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THE WEEE. 


ile the advance in industrial and trade activity is still 
al, evidences of improvement continue to multiply. 
Agreement to arbitrate the differences between the 
ads and the engineers is a distinct help to the situa- 
* expansion in bank credits, especially in the 
e large output of new securities in April and the 
r of new incorporations—botk greatly in excess of 
: #—the notable demand for steel products and cotton 
70 a n goods, and the statistics of traffic and clearings, 
;a growth in business. Bank exchanges outside 
York this week gained 8.3 per cent over 191] and 
ce at. over 1910. In New York there was a gain of 
b pt. over the corresponding week in 1911, but a loss 
bas compared with 1910. The gain for the whole 
ag the month of April was 21.2 per cent., every 
f the country participating in the increase. Rail- 
‘ ings during three weeks of April increased 5.8 
Bt. Reports from the leadiog trade centers re- 
proving conditions, except in those cities, chiefly in 
| f, where the weather was unfavorable. The active 
| demand for rails and cars continues and the demand 
uc materials is strong, with production now not 
peapacity. The large trade in cotton goods makes 
ordinary contrast with the depression that existed 
} eBusiness i in woolen and worsted goods is notably 
3 uabor troubles seem to have disappeared in this 
d tho whole situation is one of progressive activity 
ength. The millinery market enjoys a fair pros- 
Buile ng operations are larger. Leather con- 
fery firm and hides and skins are exceedingly 
'The cotton market has broken sharply, and 
bh the crop season is backward, conditions have 
proved by better weather. Wheat crop conditions 
* West were improved by heavy rains. Exports 
W York during the most recent week were 
4, a $2,000, 000 increase over 1911 and $4,000,000 
é | There was also a heavy gain in imports, and 
sommerce of the port for the week was $37,176,228 
),2¢ 01,531 in 1911 and $31,200,213 in 1910. 
ands in iron and steel have diminished some- 
wing the advance in prices ; but mills generally 
. ul * i practically to capacity during the second 
a In finished lines concessions are the 





* 


exception rather than the rule, although wire products are 
being shaded in some instances. Additional car orders are 
reported and fabricators of structural shapes are pro- 
vided with considerable work. On the whole, the higher 
quotations have not been thoroughly tested, yet it is ex- 
pected that the present level will be maintained. There 
is no particular activity in pig iron, which rules at $13, 
Valley, for basic, and $14.25, Valley, for Bessemer. Steel 
billets have ricen slightly and the scrap market is more 
buoyant than for many months. Steel bars are quoted at 
$1.20 and plates and shapes $1.25, Pittsburgh. It is 
predicted that the forthcoming statement of the leading 
interest will show a substantial gain in unfilled tonnage, 
owing to the recent heavy demand for bars. 

Adverse weather conditions in the early part of the week 
checked house trade with dry goods jobbers and retailers, 
and the distribution of seasonable cottons -has been 
recessarily slow. Domestics and convertibles continue 
very firm, despite a seasonably quiet period in primary 
markets. The size of the cotton goods exports is unusual, 
running 50 per cent ahead of a year ago, and shipments 
from the port of New York last week reached over 14,000 
bales. Standard drills have been sold for shipment to 
India at 8 cents for August delivery and about 1,500 bales 
of 3-yard sheetings to China for delivery forward from June. 
Worsted yarn markets are buoyant and repeat orders on 
overcoatings and cloakings are frequent. Leading men’s 
wear and dress goods mills are busy. 

Business in footwear for fall delivery is good, but as most 
manufacturers have not started to produce these goods the 
factories are not generally actively employed. Inclement 
weather this week. has somewhat retarded retail trade. 
In sole leather, tanners are refusing to accept large or- 
ders, and, where buyers have wanted to purchase certaia 
quantities, in numerous instances more than one quarter to 
one: half the amounts desired have been refused. Notable 
strength continues to characterize the entire market for 
hides and skins, with especial firmness in calfskins, in the 
latter both domestic and foreign stock showing sharp ad- 
vances. Sales of Chicago packer calfskins have been made 
up to 22 cents per pound, which is an advance of 4 cents 
from the quotations ruling two months ago. Further ad- 
vances have also occurred in domestic packer hides, sales 
of April salting packer native steers being effected up to 
16} cents and packers asking 17 ceats for more. Latin- 
American dry hides are also stronger and one sale of 10,000 
Bogotas was made at 25} cents, an advance of } cent. 

Heavy liquidation caused a sharp break in cotton, follow- 
ing a prolonged advance. After rising to within a few 
points of 12 cents the option list declined about $4 a bale. 
Better weather at the South was a depressing influence, yet 
the season is decidedly backward and a curtailmeni of 
acreage is predicted. Erratic fluctuations occurred in 
wheat, but the tendency was mainly downward, as crop 
advices were more reassuring. There is a general impres- 
sion that the damage to winter wheat has been discounted 
and sentiment is now less bullish. Offerings by surplus 
nations were considerably reduced and a further substantial 
loss was reported in domestic supplies. Western receipts 
of 1,827,114 bushels of wheat this week compared with 
2,000,140 a year ago, while exports from all ports of the 
United States, flour included, were 2,042,171 bushels against 
1,660,792 in 1911. In spite of a slow cash demand, cornatill 
rules at a very high position. Primary arrivals of this 
cereal this week of 2,947,773 bushels contrasted with 
3,270,557 last year, and Atlantic Coast shipments were 
146,712 bushels against 226,693 in 1911. 

Liabilities of commercial failures reported for April 
amount to $16,874,727, of which $7,020,912 were in manu- 
facturing, $7,698,686 in trading and $2,155,129 in other 
commercial lines. Failures this week numbered 315 in the 
United States against 244 last year, and 26 in Canada com- 
pared with 34 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Both retail and wholesale trading during 
April were interfered with by politics, and weather con- 
ditions were unfavorable tor the development of activity in 
seasonable merchandise. But the prospects are for marked 
improvement during the current month and already there 
is change for the better in some directions. Jobbing dry 
goods houses report a larger business and there is a 
healthy tone to the market. Cotton yarns are quiet and 
new business in worsted yarns is moderate, but spinners 
are well supplied with orders and mills are busy. Manu- 
facturers are buying foreign crossbreds to a fair extent, 
but supplies of domestic wool are depleted and all grades 
are buiet. Leather and hides are strong and advancing. 
Pig iron is fairly active and very firm, with some fair-sized 
orders on the market. There is steady improvement in 
the demand for lumber and all kinds of building materials 
are fairly active. Paints and painters’ supplies are quite 
active with jobbers and hardware dealers report more busi- 
ness than for some time. The supply of butter is short 
and the market is very firm, with prices higher. Old 
cheese is scarce and firm and arrivals of uew are not large. 
Receipts of eggs are heavy and prices of both eastern and 
western have declined sharply. At the stock yards trad- 
ing has been active, especially in beef cattle, prices for 
which have advanced. Buyers of flour operate cautiously 
at the higher prices quoted by millers. There are light 
offerings of corn and the market is firm, while oats are in 
good demand and in liberal supply. 

Portiand, Me.—Business in most lines is in very fair 
volume, especially in paints, hardware and dry goods. Manu- 
facturing establishments as a whole are well supplied with 
orders, and some shoe factories running on special lines 
have materially increased their equipment to handle the 
expansion in business. Lumbering is only moderately 
active, as usual at this season, the portable miils being 
chiefly busy on boxboard stock, which is in best demand 
Prospects are favorable on the rivers for getting out the 
winter’s cut of jogs. There is a good supply of ground fish, 
and while prices have ruled rather Jow, the demand is 
steady ; lobsters are in active ;equest, but the prices paid 
fishermen leave little margin for the shipper. 

Philadelphia.— Wholesale dry goods dealers and job- 
bers of woolens report that trade is inclined to quietness, 
buying generally being conservative, while wholesale milli- 
ners say that business is rather backward, with most sales 
in rather moderate amoucts Jobbers of hosiery, under- 
wear and notions also note quiet conditions and state that 
the season’s business has not been altogether satisfactory. 
While spring sales of cloak and suit manufacturers did not 
come up to expectations, they look for a better fall and winter 
demand, and they are now fairly busy making up linen 
goods. Demand for shirt waists has been fair and for wash 
dresses quite satisfactory. Leather is still firm, though not 
very active, but glazed is in better demand by domestic 
consumers and the export trade is steadily increasing. 
Shoe dealers report sales only moderate in volume. 

The situation in iron and steel is somewhat stronger, 
buying by the large consumers having increased during the 
past week. Some expansion is noted in the number of 
orders placed by the railroads, both for motive power and 
for rails, although those for the latter are usually in mod- 
erate amounts. There is an increasing volume of business 
in electrial goods and the stove trade is active. Coal con- 


ditions are again close to normal, but as there has been no 
spring reduction domestic sizes are not moving freely. In 
steam coal there is considerable irregularity. Lumber 
dealers say that demand continues good, but prices are 
high and there is a scarcity of some grades. There has 
been some improvement in building operations, total per- 
mits issued in April for new construction calling for the ex- 
penditure of $4,503,385, as against $3,640,820 for the cor- 
responding period a year ago. Cement continues in mod- 
erate demand and prices are low, but paint and wallpaper 
manufacturers and dealers in painters’ supplies and similar 
merchandise state that purchases are in fairly satisfactory 
volume. An average amount of business is being done in 
chemicals, but the paper market is quiet with sales asa 





indicate a general falling off in retail sales. 


rule in moderate quantities. Trade in domestic leaf 


has been somewhat more active, but business hag no a 


increased to any consideraole extent. Inquiries are 


for Pennsylvania and Connecticut of good grades, althoug “4 


O 


both Havana and Sumatra are in fair request. 





are still very dull, with no improvement looked for in the 
Tuere is a decline in dried fruits and canneg 
Trading in 


near future. 
goods, but prices of other staples are high. 


coffee is ‘ight, while teas and sugars are quiet. The 


market shows no particular cha: ge, rates being qu “a 
34 to4 per cent. for call, 4 to 44 tor time * — 


same for choice commercial paper. 


Pittsburgh.—Favorable weather has stimulated retail. 


demand for clothing and furnishings. The season: has 
been tardy, but retailers now look for a good trade. 
ia orders have not been up to the average with jobbers and 


wholesalers, but collections on the whole have materialiy 
improved. Electrical plants and machinery houses havea 


good volume of business and industrial activity is much 
increased over last year. Building permits for April total 


471 in number, with a total cust of $1,009,792 against $962, 


578 for March. Window glass is more active and stocks 


are being reduced. The fuel market still feels the effects 


of the heavy buying during March, consumers atill ha 
stocks on hand and coal mining has not yet resumed n 
= Run of mine coal is quoted $1.20 and $1.22 f, o, b, 
mines. 


Baltimore.—The volume of jobbbing business is below 
the usual standard at this time of the year, owing prin- 
cipally to unfavorable weather conditions. Collections ars 
as a rale unsatisfactory and retail trade in the Sonth 
is said to have been far below expectations. Very little 
improvement is noticed in the demand for men’s cloth- 
ing at wholesale, merchants showing an uuawillingnes 
to place orders for fall this far ahead, and replenish- 





ing business in spring and summer apparel has been 


disappointing. The week in dry goods and notions at 


wholesale was moderately active, with a fair amount of 


filling in business coming in, although cool weather has 
had an unfavorable effect on business in many localities, 
Shipments of boots and ahoes were, if anything, beiow the 
average, and reports received from salesmen on the road 
Dealers in 
hardware and agriculturai 1wpiements at wholevale find no 
marked improvement in activity, the volume of sales for 
the spring season thus far having been below thea 

of previous years. Monetary conditions appear unfavora- 
ble, and the amount of building has been retarded by 
baa weather. The season with manufacturers of skirts, 


shirt waists and other articles of women’s wear has been 


most satisfactory and there are liberal orders in hand. 
Atianta.—Collections during the first half of April were 
better than for some time past, although additional wet 
weather after the middle of the month held them back 
some extent and also retarded farming operations and retail 
business. A number of out-of-town buyers have been in 
the city during the past ten days and house trade has thus 
been above the average for the season. Orders for hats, 
shoes and dry goods for future shipment are coming in a 
well as could be expected. Lumber and other b : 
materials are in steady demand. Real estate values hox 
up well and building operations are active. There bas 
been a good demand for money. A good peach crop is 
anticipated, though the late season will have its effect upon 
general farming. — 
New Orleans.—Retail business continues seasonable, 
but flood conditions in the country. have affected jobbers 2 
all lines, and country merchants are restricting their put 
chases. Collections are reported fairly satisfactory. The 














local sugar market continues quiet, with receipts limited 


and all offerings readily absorbed. Molasses and are 
nominal. Trading in rough rice is limited to 
consigned co local mills. Clean rice remains unchanged 
Stocks are low and prices well maintained. The om 
money market rules steady, with only a limited @ 

for accommodations. Call loans in bank remain at6 
cent. 

















ng salesmen are unable to reach some. sections 
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Nashville.—On account of the recurrence of inclement 
weather, jobbing trade is somewhat retarded and 










ot high water. Retail business is also suffering © som } 
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extent from the rainy weather, but the merchants antici- 

te improvement during May. There seems to be con- 
siderable demand for building material. Collections both 
in the city and country are unsatisfactory. 


Leuisville.—Recent rains have delayed spring business 
to some extent, but reports from several trades indicate 
that the volume of sales in some cases exceed that reached 
jast year. Business in general hardware shows moderate 

and in structural iron work is increasing. Railroad 
and mill supply lines are more active than for some time 
past, and paint manufacturers report a good spring busi- 
ness. The lumber trade has been seriously inconvenienced 
by flood conditions in the South, which have prevented the 
operation of mills. Demand for dry goods is reported 
normal, no unusual activity being observed. Meat packers 
report a larger movement than last season and prices more 
satisfactory. 

Cincinnati.—Business in the wholesale dry goods 
market continues active, with prices firmly maintained and 
advances noted in some articles. Thereis the usual demand 
for reassortments and a considerable movement of fall 
goods. Wholesale millinery business shows improvement 
over that of a year ago and clothing manufacturers report 


sales about up to the standard for this season of the 
year. Jobbers of boots and shoes report a good volume of 
sales and prospects encouraging. Building operations con- 
tinue active and labor is well employed, while the move- 
ment of hardware and building material is satisfactory. 
The flour market displays a very firm tone and there has 
been a further advance of from 5 to 25 cents in winter 
wheat grades, although the demand is light. Whiskey at 
wholesale is in moderate request and the tone is steady. 
The market for pig iron remains very strong, with quite an 
active movement, and while there has been no advance in 
quotations, there is an upward tendency, and concessions 
are not considered by producers. Demand for provisions 
is fair and prices for all hog products have advanced. 

Cleveland.— Weather conditions have stimulated trade 
in almost all lines and garden truck and other produce have 
been in active demand. Wholesale grocers and dealers in 
liquors and boots and shoes report merchandiee moving 
freely and up to expectations for this season of the year. 
Building operations continue active, 1,151 permits having 
been issued during the month of April for buildings estimated 
bo cost $1,806,859. Wholesale clothing business is reported 
quiet Industrial manufactaring plants continue busy 
with plenty of orders ahead. Bank deposits have increased 
over a week ago. Collections are not over fair. Lake 
havigation has opened and one hundred or more lake 
freighters that have been held in port so far this season 
have had sailing orders. 

Detroit.— Weather conditions have been somewhat un- 
favorable for retail trade, but jobbers and manufacturers 
aréfairly active. Collections are reported good. Country 
stocks moderate in amount and factories running full time. 

ey is easy and bank deposits large, with only a 
moderate demand, and rates for time loans are 5 to 54 per 
ters —— for April, 1912, $90,663,953. Build- 

tmits for April, 1912, $3,086,405, againat $1,930,115 
for April, 1911.” assent Ai 

St. Paul.—The past week developed no new fea: ures in 
Wholesale business, which continues satisfactory, with the 
demand in most lines steady. Slight improvement is 
— by brokers of railroad supplies and a good year 

looked for. The movement of dry goods, clothing, men’s 
ior ings and footwear is being held up well. Inquiry 

building material and hardware is quite active and the 
cutput of drugs, chemicals and oils is well sustained. Col- 
are fair. 

Miuneapolis.— Wheat seeding is practically completed, 
with favorable weather conditions holding throughout. 
Retail trade is quiet and jobbers report sales of actual needs 
— are beginning to show some improvement. 

g conditions in Minneapolis city are good, but reports 
country points are not so favorable. Lumber ship- 
— for the week were 2,048,000 feet against 2,272,000 

a year ago. 

".—Trade conditions generally continue good 

= indications are that the volume of business for April 
it fully equal that of last year. Confidence still seems to 
ol and there has been a pleasing improvement in 





from 









Chicago.—Seasonable weather conditions encouraged 
wider activity in the leading industries and agriculture 
The opening of lake navigation was marked by heavy out- 
go of breadstufis and has stimulated the vessel interests 
and shipbuilding. Construction is now rushed, espe- 
cially on railroad improvements, and new building permits 
compare favorably with this time last year. Retail trade 
makes satisfactory headway here and at the interior, 
demands reflecting an increasing absorption of light 
weight apparel and necessaries. General merchan- 
dise markets had a fair attendance of outside buyers and 
dealings have been well sustained inspring andsummerlines. 
Crop reports show the benefits ofrising temperature and warm 
rains throughout the winter wheat belt, and spring seeding 
is rushed in all directiune, corn planting being now quite 
active in [illinois and Iowa. Grain ma: ketings are reduced, 
owing to the rush of farm werk; a d the markets show 
decreased cash dealingsia bre ws uffiani pr -v sions, owing 
to high cost. Live stock supplies again make anfavorable 
comparison with former years ana hog packing is redaced. 
New demands iu the leading industries have beea well 
mai: tained. Outputs of the local :urnaces, rolling mills 
and forges testify to increased production, a.d all farnaces 
at South Chicago now are active. The mua:kets for crude 
sup. lies evince a rising tr nd in prices for (umber, hides and 
leather, copper and minor metals. Heavy demands ap- 
pear fur structurai material, planing mill outpute and 
quarry products. Money is in beter distributed re- 
quest aud commercial paper is quoted steady at 
4 to 5 per cent. Official statements this week show 
bank deposits here for che first time exceeding the 
billion dollar mark. Fifteen National and fity-six State 
ins.itutions repert combined deposits $1,005,594,575, an 
increase of $15,066,681 since February 21, 1912; loans at 
$670,718,260, an increase of $30,413,470, and cash resources 
$330,988,786, a decrease of $19,466,917. Bond dealings in- 
dicate a good May investment Sales of local securities 
aggregated more than double those a year ago, and the ten 
active stocks made an average gain this week of $1.90 per 
share. New buildiog, $2,561,300 in value, compares with 
$2,520,062 last week and $1,383,000 in 1911. Real estate 
sales aggregated $4,426,119, against $2,941,054 last week 
and $3,574,915 a year ago. 

Total movement of grain at this port, 7,125,700 bushels 
compares with 5,772,556 bushels last week and 8,657,475 
bushels a year ago. Compared with 1911 receipts de- 
creased 41 7 per cent. and shipments increased 3 per cent. 
Aggregate receipts of cattle, hogs and sheep, 252,792 head, 
compares with 278,225 head last week and 273,590 head 
last year. Flour receipts were 105,166 barrels, against 135, - 
948 barrels last week and 109,923 barrels a i ago, while 
shipments were 98,607 barrels, against 78,266 barrels last 
week and 112,108 barrels in 1911. Wool receipts were 311,- 
100 pounds, comparing with 328,300 pounds last week and 
732,000 pounds last year. Hides received, 2,308,100 pounds, 
compare with 3,767,600 pounds last week and 2,999,900 
pounds in 1911. Lumber receipts were 36,435,000 feet, 
against 36,451,000 feet last week and 36,906,000 feet last 
y:ar. Other receipts increased in wheat, rye, broom corn, 
lard and eggs, but decreased in corn, oats, barley, seeds, 
dressed beef, pork, cheese, butter, hogs and sheep. Com- 
pared with the closings a week ago, cash prices are lower 
in wheat, } cent a bushel ; and higher in ote, $ cent; corn, 
14 cents; flour, 24 cents a barrel; hogs, 15 cents a hundred- 
weight; choice cattle and ribs, each 25 cents; lard, 674 
cents a tierce; pork, $1.25 a barrel, and sheep, $1.35 a 
hundredweight. 

St. Leuis.—Orders for immediate delivery are coming 
in tosome extent and in someliner, particularly dry goods and 
footwear, areabovenormal. Orders forfuture delivery areup 
to expectations from some sections and only moderate from 
others. Retail trade has improved somewhat and is now 
quite tair. Collections are not showing any marked im- 
provement and are still slow in some lines. Freight, pas- 


senger and street car manufacturing establishments are 
receiving larger orders. There is also some improvement 
in other manufacturing lines. The grain market was ac- 
tive and again advances were scored. Wheat is 3c. higher, 
corn le. and oats $c. The movement of flour is compara- 
tively light. Prices are 15c. to 50c. per barrel higher, and 
shipments were 52,680 barrels. Cotton is active and strong. 
Pig lead is steady, while spelter is somewhat scarce and 
firm. Cattle prices are the highest of the year and sheep 
the highest in two years. Good horses and mules are in 
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light supply and good demand. Good lumber is in de- 
mand and offerings only moderate. Money is in better in- 
quiry and quite plentiful, with rates at 4 to 5 per cent. 


Kansas City.—Conditions remain unchanged in dry 
goods, shoes and kindred lines, good future orders arriving 
but house trade continuing light. Warmer weather is 
improving retail trade and wearing apparel is in better 
demand. Evidence of a revival in building activity con- 


tinues, the records showing an increase of 21 per cent. in 
permits and cost of construction as compared with April 
of last year. Business in building materials continues to 
improve and there is an especially good demand, both at 
wholesale and retail, for paints and glass. Local ship- 
ments are moving out fairly well in implements, listers 
having the lead. and there is a better trade in drills, har- 
rows, plows and buggies, a number of carload shipments 
of the latter having been made. There is a better tone to 
the flour market, but purchases are mostly for current 
needs. Kansas City mills made 32,500 barrels, a gain of 
more than 4,000 barrels over the previous week. Interior 
mills continue to operate on about half time schedule. 
There is an improved demand for produce, fruits and 
soag and quotations are steady. The cattle market has 

en fairly free, and the supply of hogs heavy, but reccipts 
of sheep have not been as good as expected. Trade has 
been fairly active. Collections are reported somewhat better. 


San Francisco.—Local business is rather quiet and 
money is easy at unchanged rates. Crop conditions continue 
favorable, the light showers at the close of the month being 
quite opportune. Fruit raisers are looking forward hopefully 
for good crops of all varieties. The first consignment of cher 
ries overland were made last week, and the movement 
promises to be larger than last spring. Expected that Wat- 
sonville apple c:op will furnish 4,500 car loade, against 3,700 


for last year. Two large raisin operators io the Fresno dis- 
trict have cut prices down to 4§c. for choice and 53. for fancy 
seeded. These rates are equal to 24c.in the sweat box. 
Not a pound of the 1912 crop has been sold for less than 3c. 
in the sweat box, and most of the sales of futures in that 
condition have been at 3c. to 3$c. There will be an in- 
crease of 150 acres in the olive bearing area in Butte 
County, noted for its superior fruit. Previousbearing trees 
promise the usual quantity. The almond crop in the north- 
ern part of the State is looking well, with some additional 
acreage bearing for the first time this year. The grain and 
hay crops-are up to the average and new crop hay willsoon 
be on the market, while first lots of new crop barley are ex- 
pected in the latter part of May. Last of Alaska ealmon 
fleet has just cleared. In ali 40 veseels have sailed from 
this port on account of this industry and thirty of these ves- 
sels register from 1,000 to 3,000 tons each. The pioneer of 
this fleet sailed hence on March 15th. Many of the vessels 
took more or less cargo in the way of supplier, the value of 
the 15 reported up to April 12th being over $600,000. Some 
2,000 building lots, together with 500 acres of land in 
Merced, have just been sold to the Tidewater & Southern 
Railroad Company, a new enterprise, for $150,000. The 
acreage area is for station purposes. Thecivic center bonds 
recently voted in this city willseoon be on the market. 
The amount is $8,800,000, bearing 5 per cent. It is ex- 
pected that $2,640,000 of. these bonds for the erection of a 


new city hall will besold on July 1, together with $1,000,000 


for the exposition. 


Spokane.—Trade in this city, both in retail and jobbing 
lines, continues quiet and without special feature, but 
various wholesalers report a larger volume of country 
business during the past month or so than for same period 
Farm implement con- 


cerns generally report a gratifying increase in sales so far 
this year, compared with last, and leading wholesale grocery 
houses likewise claim moderate expansion in country sales. 
Building permits are far behind those of last year, which 


in 1911, and collections are fair. 


reflects the unsatisfactory real estate and building con. 
ditions. 
activity of late in the construction of expensive residences, 


and that leading architects have plans under way involving 


considerable work. Spokane banking institutions are in a 
flourieching condition, deposits in city banks showing a 
large increase over a year ago. This is regarded very 


satisfactory, as it means ample funds to handle the large 


croos, of which there is now every promise. There is but 
little new inthe lumber situation. Prices continue low 
and unsatisfactory. although shipments for the year to 
date show a slight gain, and further improvement is con- 
fidently expected. 





It is stated, however, there has been more 


FAILURES IN APRIL. 


Commercial failuies in the United States during 
while large both in number and in amount of la 
compared favorably not only with the three p 
months of this year, but also with the correspond) 
periods in the two previous years. The 1,279 insolvengig 
that occurred last month were the smallest since December, 
while the $16,874,727 of indebtedness involved was slightly 
less than in April, 1911, and about $1,000,000 below i9i9 
In 1911 there was also a falling off in the April bugingy 
mortality as compared with the preceding three months, 
but the reduction was not so marked as was the case thi 
year. This fact indicates some betterment of conditions 
Of the 1,279 suspensions last month, 27 were for $100.0H 
or more, aggregating in all $6,644,958, which sum is lighte 
than was similarly reported in 1908, 1909 and 1910, by 
heavier than in 1911 and other earlier years. There wen 
1,252 defaults for less than $100,000, the average for thes 
small failures being $8,171, or a figure lower than 
either 1911, 1909 or 1908. 

The following table shows the total number and the total 
amount of liabilities of commercial failures by month 
during the past three years, the manufacturing and trading 
classes being stated separately : 





















































Manufacturing. 
— — Number — — 
PII. ivlv. LIVV. 1912. 
364 326 204 $5,804,353 
285 263 231 = 11,246,116 
303 224 318 8,656,688 
3 322 253 7,020.912 
sh 2138 ee 8s ee 
9 211 See tore 
300 Da ue 
3 7 266 ek Cee 
375 ee Seas eae 
341 322 D 
236 260 247 
334 294 
Trading. 
1,249 1,133 1,141 $11,773,349 $10,882,400 $11,000,2% 
87 by 841 4,792,306 10,010,117 6,49834 
790 694 935 7,812,285 $871,267 Alb TL 
833 793 706 7,698 686 7,538,976 e) 
702 628 Sea rte ope = 6,002,124 bz 
592 536 NS 8, ae 4,390,724 
801 810 EE ee 5,640,801 
660 622 One *:> oi bkews 4,954,483 
661 639 c 3,816,927 
794 763 SS Ses 486 
777 698 ae". weeks 6.541.789 
850 789 Si: >...» -eenennee 7,603,469 
Tetal Commercial. 
January...1,897 1,663 1,510 1,471 $19,770,530 $24,090,649 
February .1,539 1,198 1,067 1,105 21,477,928 17.086,471 
March ....1,392 1,124 948 1,274 21,768870 18,474,641 
| Ss 1,279 1,206 1,160 990 16,874,727 1 924,776 
— see 1,006 _ > Seer ss* 13, . 
— Kis . sins #64 816 1,063 _.......... 13,652,025 
— — Renn 12,150,070 
Seq oe 937 O46 44 — i 300 588 
tem | ere ee) ae |) |) en -) .: 4 be» 
wober .. .... igee 1.008 226800 —— 19,270,106 
November .... 1,105 1,008 963 — ...-«... 15,266,337 
December. .... 1.226 1.128 1.130 ~ .«....... 17,659,602 











There were 313 manufacturing failures during April 
against 338 in the previous year, 322 in 1910 and 253i 
1909. The liabilities involved were $7,020,912, as compared 
with $8,905,340 in the preceding year, $10,068,448 in 1910 
and only $5,352 208 three years ago. There were 16 large 


manufacturing suspensions for a total of $2,536,814, 4 
a marked contraction in comparison with the two yeam 
immediately preceding, but an aggregate much larger than 
in most of the other recent years. The smaller deaults 2 
this class supplied $3,484,098 of liabilitiee, or an average 
for each failure of $11 692, which was exceeded buthin J 
and 1908. Of the fifteen different occupations in the maat- 
tacturing division, eight reported smaller liabilities than 
in the previous year, these including iron ana foundries 
and lumber, carpenters and coopers, with re 
amounting tofrom about $550,000 to $2,000,000, respectively. 
On the other hand, —* —— class provided a0 
crease of approximately $685,000. 

In the trading division the failures numbered 913, & 002 
siderable expansion over the preceding three years. 2% 
insolvencies provided $7,698,686 of defaulted indebtedness, 
a slight gain over the corresponding month in both 1911 
and 1910, but an amount smaller than in each of the im 
three months ot this year. There were eight ae 8p 
sions in this classification, with liabilities of $1,940,008 ® 
the heaviest total since 1900. For the 905 Sar et 
defaults, the amount involved was only $5,754,804, ¥ * 
represents a large decrease from the same pe of Ii! 
The average for each failure was $6,359, an ineres! 
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FAILURES BY BRANCHES OF BUSINESS—APRIL. 
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dutip NUMBER 
of | = April, MANUFACTURERS. — LIABILITIES. . JAVERAGE 
ree p 191:2. |1911. | 1910.| 1909.| 1908. 1912. 1911. 1910. 1909. 1908. 1911. 
ron, Foundries and Nails....... 7 10 18 5 10 || $226,656 768,917 71,856 3319611! $32,379 
DOrres Machinery and Tools............ 23 11 1l 19 14 826,583 * 2,216 *33 233 33 
— — 
8, UACO BU FLOSIOLy ...... os tbe 3 * vy fC 8 Bees 
1ce D Carpenters and Goopers 31 34 37 36 63 592,126 2,619,08 3,311,092 519,480 19,101 
ecember, and Millinery .......... 47 39 60 40 b3 538,624 246,361 556,616 484,502 11,460 
d was slics bores and Pure —————— 3 1 1 13,000 14,993 12,342 6,500 13,000 
0 bel 3 Si RS ge a 5 2 4 1 5 RAEN “4,000 245,500 dite 
elow 1910, ting and Engraving ........ 16 19 15 13 23 149,408 345,311 428/229 8327168 9,338 
.pril business Milling and Bakers.............. 21 20 24 20 27 53,557 132,858 97,486 113,916 2,550 
Leather, Shoes and Harness .... 5) 9 11 7 7 693,522 104,615 1,666 166 92,506 77,058 
hree Liquors and Tobacco ............ 9 2 12 7 8 416,596 12,162 144,7 159,472 46,288 
months, @lass, Earthenware and Bricks | 14 13 13 11 13 || 1,275 351 522,968 294,851 63,718 096 
the case this ——— — 123 169 118 85 134 2,011,5 2,472,135 2,825,935 1,908,974 16,354 
ot conditions, Total Manufacturing ........ 313 338 322 253 370 || $7,020,912 | $8,905,340 | $10,068,448 | $5,352,203 $7,705,119; $22,431 
© for $100,00) TRADERS. 
sum is lighter General Stores ................... 160 154 119 102 140 || $1,220,262 $910,364 $489,492 | $1,071,436 $7,627 
and 1910, bat Groceries, Meat and Fish ....... 2123; 186/ 230/ 187; 201 864,512 806,760 771,740 560,279 4,078 
, Hotels and Restaurants ........ 49 40 34 48 55 204,027 678,079 668,945 346,568 4,164 
There wore Glsthing and Farnishing........ o/ oi 62] 46] 4% 608.662 286,539 | 403,830 | 202,242 5408 
and Furnisning........ ’ it * — ,558 
‘age for thes Goods and Carpets .......... 63 60 56 42 58 1,994,108 508,639 562.172 476.466 17,367 
Shoes, Rubbers and Trunks ... 35 32 33 29 37 165 621 467 241,685 270,373 4,732 
wer than ip and Crockery ....... 265 30 24 21 28 339,045 169,908 249,379 286,504 13,562 
ware, Stoves and Tools .... 17 28 22 24 30 195,362 271,479 203,559 251,105 11,492 
Chemicals and Drugs............ 38 32 29 28 27 168,303 110,068 147,426 71,308 4,429 
SD EO ceik nye shina ease 7 4 6 2 3 23,550 »700 2,426 120,284 3,364 
r and the total Jewelry and Clocks.............. 28 27 15 9 28 217,542 220,647 57,582 290,308 1,769 
Books and Papers................ 9 6 10 10 7 62,465 41,778 62,551 32,765 5,829 
58 by months Hats, Furs and Gloves........... i) 9 2 5 85,041 200 5,235 137,312 3,893 
g and DTS? «cb — 97 100 82 84 101 2,06 * 20 768,271 1,128,945 1,198,717 21,241 
| . . Total Trading ............... 913 833} 793 7068 868 || $7,698,686 | $7,538,976 | $5,288,917 | $5,346,274 | $6,125,061 542 
Brokers and Tramepertere B— 53 35 45 31 71 2,155,129 "480,463 2,395,226 | 6,126,734 6,486,288 10;663 
Total Commercial............ ~ 1,279 | 1,206} 1,160! 990] 1,309 || $16,874,727 | $16,924,776 | $17,752,591 | $16,825,213 | $20,316,468 | $13,194 



































Nore.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, ware, fixtures, and 
ta; Lumber incindes saw, planing, sash and door mills and farnitare ; Clothing includes furnishings ; Chemicals include chemical fertilizers; Printing 
books and maps; Leather and Shoes include saddlery, trurks and rabber ; Liquors include wines, brewers and bottlers: Glass includes pottery, 
lime, cement, quarry and stone ; Gene~al Stores include department stores and ins ents; Groceries include creamery, teas and coffees; Hotelsinclude 
and caterers; Dry Goods include curtains and draperies: Furniture incl glass and glassware ; Hardware includes implements and utensils; an 
Jeweiry includes watches and optical goods. Brokers include sgents, commission men, rea) estate agents, insurance, storage, express, harbor !ines , ete.) 











eompared with 1911 and 1908, but adecreare in comparison edness, against 115 embarrassments for $1,341,591 in the 
a o— oe ——— me ere of the —— —* previous year and 88 for $3,698,366 in April, 1910, the un- 

66 shows that eight of the fifteen occupatiunsreporiec = yanaliy heavy liabilities in the latter case being due to 
smaller liabilities than in 1911, including general stores 11144 taiures of exceptional size. The best exhibit last 


and groceries, meat and fish. 

month was made by the manufacturing class, where there 
LARGE AND SMALL FAILURES—APBIL. were only 26 reverses that involved $246,009, against 40 
Manufacturing. similar defaults for $496,316 in 1911 and 29 for no less than 
$2,579,959 two years ago. On the other hand, 75 insolven- 
cies were reported in trading occupations during April of 
this year, as compared with 72 in 1911 and but 56 in 1910; 
yet the amount scarcely exceeded $425,000, as contrasted 
with $802,699 in the preceding year and $1,062,407 in 1910. 
In the division embracing agente, brokers, etc., the mor- 
tality was above the average, six suspensions for $74,600 
comparing with three each in 1911 and 1910, when the in- 

debtedness was $42,576 and $56,000, respectively. 









































1912.. 913 $7,698,686 8 $1,948,882 905 $6.359 THE CANADIAN NORTHWEST. 

i910" 593 3331 3 900 000 790 333 
sev s 1" 5.5 8 

1909... 706 5 46; 74 7 1,198.7 t 699 5.941 Winnipeg.—Vessel agencies report a very active busi- 
+. ,125.06] 484,}) ’ 

| 1907-. 543 3 A486 : 51 3 41 900 540 895 ners and a heavy movement of wheat from the lakes appears 

isos: G16 5o4e128 ea: Ate 333 to bo under way. Receipts of all kinds of grain show a 
" 15,70: 26,125 

10s: 492 tS a Ro a» 2 5.668 large increase over a year ago. Reports indicate that one- 
- 3,947, ye 

_. Gs sins: 2° tase t 5.503 third of the wheat crop has been sown in Maritoba, 

1900.. 487 2,441,451 1 160,000 486 
































4518 although seeding operations in several large districts, 
All Commercial. including the Portage Plaine, were interfered with during 












































| 1912.. 1,275 344.98 9 ' 

the two years iu. i206 *y ot Sel 244 1185 27338 «9514 «the week by wet weather. Se-rding throughout Saskat- 

ich larger than i 1,160 23. :9,902.909 1,137 7,849,682 6,904 ib 7 ‘ 4 h 
ler de‘aulte in 1908.. 1.309 33 B.G88.130 | 267 180.088 = 8.416 chewan and Alberta under excellent condition; is muc 

or an average i907.. "799 20 5.468029 779 5614067 7207 further advanced, in some districts as much as 60 per cent. 

ed buth in 19 1905.. 3 ok aan: — of the grain being in the ground. Building permits for the 

s in the madt- 1304.. 1,013 25 5,769,740 988 7,366,948 7455 first four months of the year are more than 25 per cent. 

‘abilities thal 1908. 835 + o 59a. sen aoe ease ve: ones larger than a year ago, while bank clearings for the same 

1901. 763 6 761,515 767 4,809,707 6,363 period show an increase of 46 per cent. over the corre- 

— 14 5,211,096 603 4,560,773 6,567 3pondipg period in 1911. Collections show steady improve- 





The mortality among brokers and transporters was ment. Local wholesalers at Saskawoo report improvewent 
heavier than for two years. Total defaults in this division in country co!le:tions. In the city a large number of build. 
bumbered 53, against 35 in the previous year ard 45 in ings are under construction and permits for the year to 
1910, while the $2,155,129 involved compared with oply date are considerably in excess of the same period last 
$480,463 in 1911 and $2,395,226 two years ago. year Regina reports that seeding has been general 
throughont the district, and that there is a steadily increas- 
ing demand for all kinds of staple merchandise. Edmonton 
CANADIAN FAILURES. states that considerable moisture has —— to some 
extent with seeding operations, but trace condi‘ions gen- 
Commercial insolvencies in the Dominion of Canada dur- — continue — vis 
ing April were fewer in number than in any month of this Vancouver.—There is but little change to note in 
year, and also compared favorably with the businees mortal- wholesale and retail lines. In lumber the coast mills re- 
ity in the corresponding period of 1911. Total suspensions port a steady local demand and inquiries trom the prairies 
Dumbered 107 and supplied $745,622 of defaulted indebt- are becoming more numerous. Collections are fair. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The river is now clear of ice, and the first 
reguiar ocean liner reached port on Wednesday, while 
several others are close at hand. The river boats are all 
on their respective routes. With regard to general trade 
the outlook is favorable. Collections in some sections are 


not as good as they might be. The opening of navigation 
shows the market practically bare of British iron, and owing 
to high quotations shipments this spring are very light, 
some houses reporting their importations less than one third 
of the average. Best grades of Scotch iron are quoted at 
$22, ex- wharf; Summerlee No. 2, selected, $21; English 
No. 3, $18.50. Buftalo and Western domestic brands are 
quoted at about $19, laid down here. In general hardware, 
painte, building material, etc., the movement is a good one. 
Dry goods sorting orders are coming in well from the West, 
but there is still a chilliness in the atmosphere here which 
affects retail trade somewhat. As anticipated last week 
there has been a general advance in manufactured cottons. 
The Domiaion Textile Co. has aavanced greye, bleached, 
ducks, grain bags, etc., 5 per cent. Canadian Cottons 
(Limited) has also advanced its makes of yarns, warp and 
flannelettes, while Montreal Cottons (Limited), and the 
Wabasso Cotton Co., also quote higher prices. Receipts of 
hides are light, and quality is poor, but offerings are readily 
absorbed and dealers buy at 13 cents for No. 1; caifskins are 
steady at 17 cents. A good volume of sorting orders for 
boots and shoes is reported, and there is a steady demand 
for leather at firm prices. Receipts of butter and cheese 
show further increase in volume and a decline in price, but 
hog and beef products keep advancing. 

Toronto.—A fairly satisfactory business was reported 
in wholesale lines the past week. The opening of lake 
navigation has increased the movement and heavy lines 
are being made ready for shipment. The movement of 
grain by vessel from Fort William and Port Arthur has 
been revived. There are about 17,000,000 bushels of wheat 
alone at these puints for shipment east. This is the largest 
amount ever stored there and ready for shipment at this 
season of the year. Trade generally is good and the out- 
look bright. In dry goods a very large trade is reported. 
Millis are all busy, with labor well employed. Manufacturers 
of clothing and underwear have all they can attend to. 
Remittances are generally good and show improvement. 
The hardware and metal trades are active, due in a large 
measure to the great amount of building in progress. 
Staple lines of merchandise are firm, with an upward 
tendency. In groceries business has been fairly good during 
the week. The leather trade is in good shape, with prices 
firm. Hides are unchanged, with receipts generally of 
better quality. Cured meats are in good demand, with 
prices stronger, owing to advance in hogs. Butter is lower 
in consequence of large supplies. The grain trade has been 
quiet. The demand has been chiefly for Ontario wheat, but 
Manitoba wheat is again moving eastward by water. 
Coarse grains are dull, with oats firm and trade in barley 
and rye over for the season. 

Quebec.—Local wholesale trade, as a whole, is well 
sustained and shows further improvement in certain lines. 
Wholesale dry goods houses report business fair, the receipt 
of replenishing orders being quite numerous and travelers 
now on the road report the outlook reassuring, Gro- 
ceries are moving well and some fairly large orders have 
been booked during the week. Building operations con- 
tinue brisk and as a result hardware and supplies are in 
good demand. Local industries are busy and labor well 
employed. Favorable weather has stimulated retail trade 
in the city, but in the country conditions are not so satis- 
factory, owing to the bad state of the roads. Collections, 
as a whole, are fair. | 

Hamilton.—Roetail trade conditions continue only fair, 
due largely to the backward season, but with warmer 
weather there would be considerable improvement. Real 
estate transactions continue active and building permits 
for the month just ended were $867,000 as compared with 
$624,150 the corresponding month of a yearago. Farmers 
are doing but little as yet in seeding. The local markets 
are fairly well supplied and prices high. 


London.—There appears to be no decrease in activity 
in manufacturing and wholesale lines, a majority of those 


consulted reporting a substantial increase in the volume of 
business this year, although there is a tendency to proceed 
carefully. 
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ORY GOOOS AND WOOLENS. 


The primary cotton goods markets have been generally quiet, but 
with the previous firmness fully sustained. Adverse weather condi. 
tions have delayed business in retail and jobbing circles to some 





and there is a lack of snap in seasonable wash goods, white goods and ; 


the lighter weight cloths. The fine goods end of the trade still continues 
slower than other divisions. The export shipments are large. Last 
week the total shipments from the port of New York reached over 14.090 
bales, and the total shipments to date amount to 153,745 bales as com. 
pared with 101,949 bales a year ago. Standard drills have been sold for 
shipment to India at 8c. for August delivery. and about 1,500 bales of 
3-yard sheetings have been sold to China for delivery forward from June, 
African trade holds up well, and Philippine shipments continue large. Of 
the 90,000 pieces of print cloths sold at Fall River last week about half 
were for nearby use. Bids were opened on a large duck contract for the 
Government on which the lowest prices named were 30c. per pound for 
army duck, 25 off the list for sail duck, and 35 off for cot and ham- 
mock duck. These prices are very close to the full current rates for 
commercial duck, showing the noteworthy strength of prices. On 
4-yard sheetings scarcity continues and prices are generally held at 
Converters and jobbers say they find it difficult still to secure a 
of recent advances in primary circles on the finished goods they offer, 
but most of them admit a slight margin of profit on the turnoveras 
compared with losses at this time a year ago. The well solu position of 
many large mills continues a feature of the situation, promising 
strength in price at first hands. | 

Woolens and Worsteds.—A steady duplicate demand for 
overcoatings for fall is still noted in the men’s wear markets. Some of 
the largest mills are now so well supplied with business of this charae- 
ter that they are unable to give earlier deliveries than September and 
October. A satisfactory feature of the situation is that western cloth- 
ing manufacturers are asking for the promptest possible deliveries, 
conveying the impression that the advance retail orders have been up 
to and ahead of early expectations. While some of the manufacturers 
of woolen suitings are not well provided with business in that direction 
thev are gathering so much business on overcostings, both staple and 
fancy, that they are quite cont-nt to defer giving the usual attention to 
a new spring season. Fine fancy worsteds are in moderate call only, 
but the requests for .the best known staples in serges and similar 
cloths continue satisfactory in every wav. Expectations are general 
in this market that fancy worsteds will enjoy a larger vogue next year, 
the trend of foreign styles being in that direction, and yarn spinuers 
receiving requests for many novelties in sample yarns. Fears of a 
strike among clothing factories are discu+sed widely in the trade, 
Repeat orders of considerable size tender: d to some large co 
making staple dress goods have been declined recently, owing to the 
closely sold condition of the mills. Seru+s, whipcords and 
woolens are selling steadilv, and jobbers are dving a fair f 
business for fall delivery. Broadcloths are being asked for more freely 
for fall selling by the retail trade. 

Silks.—Silk piece goods continue in moderate demand, some fancy 
lines doing well, but staples ruling quiet. Ribbons are in fair request. 

Warns.— Cotton yarns continue firm, with trading moderate, 
Worsted yarns have been in better demand, novelties and fancies being 
asked for steadily for sampling purposes. 





THE BOSTON WOOL MAREET. 





Boston —Wool values are firmly maintained, though the demand a 
the moment is quiet. It is betwe-n seasons with manufacturers; but 
with the mills well employed, consumption is large and supplies ar 
being steadily worked down. Selections in the hands of dealers are 
limited. Recent activity has been largely in foreign crossbreds, —* 
of which are being steadily absorbed. Foreign markets are very a 
Despite large daily offerings atthe Londou auction sales, a . 
active and prices tending upward. In the West the season is bac 
and shearing operations are slow in most sections. 





THE PITTSBURGH IRON MARKET. 





PITTSBURGH. —New business has fallen off, but specifications continue 
to come in at a good rate, and mills generally are booked ahead practi: 
cally to capacity during the second quarter. Quotations are firmer, 
for finished lines prices are being held more closely, concessions noW 
being the exception rather than the rule. Wire products, however, af 
being shaded in some instances. While there is no actual scarcity of 
basic materials, the output of steel billets is now close to capacity, and 
the plate mills are behind in deliveries. Additional car orders are 
reported, and the fabricators of structural shapes are provided with 


considerable work. The bulk of the present production was con ns 
at the lower prices, and the advanced quotations have not 
thoroughly tested, but the market gives no evidence of weakness. 
iron is not particularly active < at present. Basic iron is quoted $13, 
Vallev, cal Bessemer $14.25, Valley. Steel billets have 2* 
slightly and open-hearth and Bessemer material is firmer at $20 to % 
Pittsburgh. The scrap market is more buoyant than for man — 
and heavy steel melting material is being held at $13 50, Pitt sna 
and 







some dealers. Quotations of sheets, tin plate and wire products 
unchanged offichally Steel bars are quoted at $1.20, Pittsburgh, # 

plates and shapes $125, Pittsburgh. Coke production is being mail 
tained at a rate approximately the capacity of the Connelisvilie 

The Courier notes the output for the week at 401,000 toms. * Nt 
coke is more plentiful. Interest is now indicated in cont bs 
last half, with the operators quoting $2.50 for the furnace grade, ess 
cousumers hesitating in placing orders at this figure. | 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate #3,208,331,648, an increase as compared with the same week 
jast year of 7.0 per cent, but a loss of 6 5 per cent. as compared with the 
gorresponding week in 1910. While somewhat more irregularity is 
shown in this week’s statement than has been noted of late, the exhibit 
asa whole is quite favorable. New York City reports a gain over tle 
week last year of 6.4 per cent., and while there is a falling off from the 
total of two years ago of 12.0 per cent., the difference is mainly due to 
jess active conditions in the stock market. The returns from the cities 
outside the leading center are also distinctly encouraging, for while 


some falling off appears at Minneapolis and San Francisco, compared 
with a year ago, and at Boston, Philadelphia, Minneapolis and St. Louis 
eompared with 1910, most of the remaining cities report very large gains 
over both years. Notable among these are Baltimore, with increases of 
11.0 and 28.5 per cent., Cincinnati, 19.2 and 8.4, Cleveland 6.5 and 8.4, 
Chicago 13.0 and 16.0, Kansas City 11.1 and 12.6 and Louisville 42.5 and 
22.8 per cent., respectively, these gains reflecting generally prosperous 
conditions in the territory served by those centers. Figures for the 
week and average daily bank exchanges for the year to date are com- 
pared be ow for three years: 





























Per Per 
Ceut vent 
+ 9.7 — 2.7 
. Es — 51 
411.0 4285 
t193 + 84 
2 + 8. 
+ 65 +11.3 
+13.0 +16.0 
+ 5.1 ou 0.7 
+111 412.6 
+42.5 +22.8 
+ 13 + 5.4 
«= 19 + 923 
Total.... .. $1,073,984,882  $991,685,618 + 8.3 $1,008,901,£89 + 6.5 
New York..... 2,134 366,766 2,.005,940,496 + 6.4 2,424,002,946 —12.0 
Total all... $3,208,331,648 $2,¥97,626,114 + 7.0 $3,432,904,535 — 6.5 
Average daily : 
Nae $609,272,000  $434,274,.000 417.2  $478,880,000 + 6.3 
tquarter... 494,252,000 479,973,000 + 3.2 653,799,000 10.8 





THE MONEY MARKET. 


There was considerable talk this week of a possible reduction in the 
English discount rate, yet no change was announced on Thursday, 
nothwithstanding that the Bank of England still further strengthened 
its position. This institution gained an additional $900,(00 in bullion 
and egaiu curtailed its loan account, with the result that the ratio of 
reserve io liabilities advanced close to.49 percent. During the same 
period a year ago the proportion fell to 47} per cent. and, as money is 
now growing easier throughout Europe, it seems likely that official action 
will be taken at London next week. Locally, the situation is nut essen- 
tially altered, althoagh a somewhat better demaud de. eloped for time ac- 
commodation. Early June maturities were in request at 3 per cent., while 
quite a lurge business was trausacted in six months’ facilities at 34 
percent. In so far as call loans are concerned, leuders are still ur- 
willing to grant concessions, renewals in nearly every case beiug nego- 
tiated at « fraction below 3 per cent. Their attitude in this respect 
has a direct connection with the forthcoming City bond sale, since it 
has been the desire of bankers here to strengthen surplus reserves as 
much as possible in auticipation of thisevent. It is expected that the 
$65,000,000 issue of new corporate stock, proposals for which will be 
teceived by the Comptroller until next Tuesday, will attract a large 
number of bids and European investors are likely to share freely in the 


offering. The loan is the largest ever launched vy New York and bears 
interert at 44 per cenr., payaule semi-aunuaily, the principal falling due 
on March 1, 1962. Recent predictiuns of a lower exchange market were 
fulfilled this week, sight drafts declining sharply to below 4.8675, or 
only about ic. above prevailing quotatiuns last year. E .wsier discounts 
atLondou and carly discussion of a reduction in the English bank 
rate were chiefly responsib‘e fur the downward movement, which was 
acentuated by the prospect of kcen toreign bidding for the City bond 
e. It is evident, aiso, thut bankers are desiruus of marshalling 
credits on this side, considerable wi hdrawal of funds recently loaned 
being reported. 

Call money ranged from 24 to 3 per cent, with most of the business 
put through at 2} per cent. A somewhat broader demand appeared for 
accommodation, June and six months’ facilities being in greatest 
request. Detailed quotations are 3 tu 3} per cent. fur sixty days; 3} 
i cent. for ninety days ; 3} to 34 per cent. for four and five months, 
saat, percent. fur six months’ maturities. Moderate dealings were 
in con\mercial paper, which is steady at from 4 to 4} per cent. for 

four w six months’ names. 


FOREIGN EXCHANGE. 


Opening at still further decline, foreign exchange continued its down- 
Course until sight drafts stood below 4.863. This movement wasin 
cordance with general expectations, since certain factors had presaged 
rates. Of these, the relaxation of money in Europe was of first 

ce, and inspired talk of a possible reduction in official English 

Sunts this week. Such.achange was not made, however, but it is 


po, Near action will be taken next Thursday. All of the $5,000,000 

: . African gold available, with the exception of the $1,000,000 
—2 y India, was retained by the Bank of England, and this institu- 
pea issued a favorable statement. Further currency transfers 





to San Francisco from New York, an additianal $1,000,000 be- 


ing deposited with the Sub-Treasury for telegraphic remittance to that 


point. Daily closing quotations follow: 
Sat. Mon. . Ww Thars Pri. 
60 days. 4.8415 48415 4.8410 4.84 483410 4.8420 
t.... 4.87 4.87 .8675 4.8675 4.8685 4.8696 
cable.... 4.8740 4.8735 4.87 4.87 4.3715 4.8725 
sight..... a95.19 c¥5's 95% 95%. 95s 95 
sight....... b5.17'49 d5.17¥ 65.1848 65.154. 5.1848 5.18% 





@ Less 1-32. b Minus 7-64. ¢ Plus1-64 d Less 3-32. ⸗ Minus 1-64 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 5c. premium; Boston, par; New 
Orleans, commercial 25c. discount, bank $1 premium; Savannah, 


buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco, 
20c. premium; Charleston, buying par, selling 1-10e. premium; St. 
Louis, 40e. premium, bid. 


SILVER BULLION. 

Total British exports of silver bullion up to April 18, according 
to Pixley & Abell, were £2,733,300 against £3,776,300 in 1911. India 
received £2,213,300 and Cnina £520,000, while last year £3,023.500 went 
to India and £752,800 to China. Daily closing quotations follow: 


Sat. . Tues. Wed. Thurs fri. 
London Prices ......... 27.81d. a7 04a. 98.194. 28.19d. 28.124. 28.06d. 
New York Prices ..... 60.37c. 60.62c. 61.25¢e. 61.25c. 61.0Uc. 6U.87c, 
FOREIGN FINANCES. 


In response to a further gain of £181,684 in holdings of gold coin and 
bullion, together with an additional decrease of £857,000 in the loan 
account, the ratio of reserve to liabilities of the Bank of Eugland 
advanced from 48.42 to 48.91 per cent. thisweek. The latter igure com- 
pares with 47j per cent. on the corresponding date of 1911, but is lower 
than in either 1910, 1909 and 1908. There was some talk that the 
English bank rate would be reduced on Thursday, but no change was 
announced; next week, however, such action may be taken. A less 
favorable statement was issued by the Bank of France, a loss of 10,7/25,- 

francs in gold being accompanied by a heavy expansivn in loans. 
The report of the Imperiai Bank of Germany was along similar lines, 
the stuck of the precious metal declining 41,594,000 marks and loans 
rising 76,991,000 marks. At Lundon call money was still easier at 24 to 
2? per cent., while open market discounts eased off to 3 to 3 1-16 per 
cent. The private charge at Paris holds at 3} per cent., vut at Berlin 
the prevailing quotation was lowered to 3} per cent. 


NEW YORK BANK STATEMENT. 


Generally small changes were shown ip the actual statement vf the 
members of the Clearing House last Saturday, the uet results of the 
week’s operations being a nominal shrinkage of $141,900 in tue surplus. 
This slight impairment of condition was brougut about by an increase 
of $6,935,000 in dey osits and abéat $600,000 in tue louu account, which 
offset » moderate gain of $1,222,100 in cash hodiugs. Tue reserve 
above legal requirements now stands at $19,677,000. Under the average 
compilation the exhibit was better, a coutractivn of approximately 
$5,000,L00 in habilites, logecher with an expausiun of $1,363,000 in cash, 
combining to raise the su plus slightly over 92,400... This lef the 
total at $19. 703,550, or abuut the same as in the actus! figuriug. There 
were no important alterations iu the returns uf tue vulside justitutions, 
some decrease appearing iu uearly every item. The average statement 
compares with previous weeks as follows: 









































Week’s changes. April 27.1912 April 20, 1912 
JJ—— Dec 109,000 $1,992,916, $1,995,025 ,000 
Deposits ............. Dec. 2,620,000 1,840,319,C 1,342,939,000 
Ciroulation .......... ‘ 102,000 48,173,000 »275. 
Specie Inc. 972,000 351,340,000 350,368,000 
Legaitenders....... Inc, 396,000 84,251, 33,885,000 
Total cash......... Inc. $1,368,000 $435 ,621,000 $434,253.000 
Surpius............ ince 2,403,000 19,703,550 17,299,950 


Actual figures of Clearing House members at the close of the week 
wereas follows: Loans, $1,995,025,000, an increase of $589,000; deposits 
$1,848,617,UG0, an increase of $6,935,000; specie, $352,621,000, a loss of 
$160,000 ; legal tenders, $85,000,000, an increase of $1,382,000 ; circulation, 
$48,283,000, an increase of $141,000. Outside banks and trust companies 
report loans of $632,129,400, a ioss of $1,222,700; deposits, $710,481,00v, 
a decrease of $1,244,000; specie, $65,615,200, u decrease of $458,910 ; 
legal tenders, $11,008,900, a decrease of $51,400. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $149,534, exports $872,939 ; 
gold imports $216,266, exports $564,733. From January 1: Silver 
imports $4,187,351, exports $17,889,607; gold imports $7,212,142, exports 
$21,176,096. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 315 
against 310 last week, 310 the preceding week and 244 the corresponding 
week last year. Failures in Canada this week are 26, against 28 the 
preceding week and 34 the corresponding week last year. Be'ow are 
given failures repoited this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more: 









































May 2, 1912 Aptu 25,1922.//Aprit 18, 1912.|| May 4, 1921. 
en Over Over Over Over 
ve 

————— —A— 49| 115|| 73! 140 49 | 93 
— I 98 32388 25 | 69 
i 20| 69 a3 | oo || 28|. 71 20| 58 
Paciic........ 11} 32 10 | 32 is | 31 i0| 26 
United States) 921 315 || 110| 3101; 136| 310/| 104! 244 
Canada ....... 8| 26 a}; ai 6] 27 5 | 34 
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THE GRAIN MARKETS. 

Crop :dvices frum winter wheat territory are moie ieessuripg, and 
prices in the +)+ culatiye markets have tended downward. It is notice- 
ubio that -er iment is considerably less bullish than of late, the impres- 
siou prevainng that the violent rise in prices has discounted all the 
damage tu the growing grain. Genervus rains in Kansas improved the 
outio.k in that State and some people are of the opinion that condi. 
tions there are not so serious as :ecently reported. This view was 
largely confirmed by the official Kansas report, which gave a condition 
of 82 and an acreage of 6,065,000. Figuring on this basis, the yield 
has been estimated at about 93,000,0vl0 bushels, or some 43,(00,00v 
bushels more than the harvest lust year. The condition at this dare 
in 1911 was 78 and the acreage 5,330,000, but there, was a lack of 
sufficient moisture in the ground and the harvest was only 
50,704,673 bushels With the crop news of a more favorable tenor, 
there has been a rather general disposition shown to take down 
profits, and professional support is apparently required to prevent any 
violent break in prices. Speculauve interest centers mainly vp the 
maturing opuon, fluctuations oi several cents in the May position in a 
single aay being common. In the Chicago market thisdelivery moved 
over a range of 44 cents, ending the week at a net decline of about 22 
cepts. The regular statistics were of a strengthening character, offer- 
ings by ail surpius nations last week falling sharply trom 13,824,000 to 
11,76¥,000 bushels, while there was a further shrinkage of 2,417,000 
bushels in domestic visible supplies and a loss of nearly 1,000,0C0 bushels 
in bonded wheat. On the other hand, it is estimated that world’s 
stocks are fully 39,000,000 bushels larger than at the same time a year 
ago. There has been a little better demand for flour, but in most 
instances buyers are still compelled to pay asked prices. An additional 
increase was repuried in production at Minneapolis, Milwaukee and 
Duluth, the output for the latest week rising 10 362,275 barrels, against 
327,610 in the preceding week and 345,340 barrels during the correspond- 
ing period a year ugo, according to the Northwestern Miller. Corn stiil 
rules at a very high position, notwithstanding that cash buying is 
generally slow. Visible supplies of this cereal in the United States 


were reduced to 2,574,000 bushels last week, but the total is close to 
1,000,000 bushels above 1911. 


Daily closing of wheat futures in New York: 





Sat. Mon. Tues. Wed Thurs Fri 
May delivery ....... 122 123 122 122 122 122% 
July wee 118% 117% 117 116% 116% 116% 
Sept. eS wen . 114% i114 113%, 113 112 112% 
Daily closing of wheat futures in Chicago: 
; Sat Mop. Tues. Wed. Thurs. Fr’. 
May delivery....... 116% 114% 114%» 1144. 1144s 114%, 
July a — lists 111% 11140 111 110% 111 
Sept. — — 1108 109 * 108% 107% 107 107% 
Daily closing of curn futures in Chicagu: 
Sat. Mon. Tues. Wed. Thurs, Fri. 
May delivery....... 79% 797% 804, 80 79% 79% 
Jwy wr 7% 77% 78% 77% 77% 77%, 
es ——— 75% 76's 763, 16 7542 754 


The grain movewenut euch day is given in the following table, witb the - 


week’s tutal and simular figures for 1910. The total tor the last two 
weeks 1s also given, with compurative figures tor ayearago. Receipts of 
grain at western cities since July 1 fur the last six years are appended, 
with similar figures of expurt: 














— Wheat — Flour. — Corn 
Western Atlantic Atlautic Western Atlantic 
kK _ Kxpurts. Exports. Receipts xpo 
127,2¢ 238,744 35,295 113,450 24,516 

»415 243,105 ¥,59 414,280 4,671 
460,831 453,855 10,788 U9,2°8 33,774 
266,487 216,112 9,711 574,7lu 0,53: 

85,692 264,438 13,060 564,515 1,435 
413,489 117,385 17,662 471,520 31,784 





1,627,114 1,533,639 
2,000,140 492,004 175,870 3,270,57 if 

— * ; 2,763,393 , 4,596,513 210,907 
last year 4,244,587 693,229 267,411 6,307,675 865,64! 

The total western receipts uf wheat for the crop year to date are 
203,504,921 bushel, against 199,739,521 a year ago, 231,117,588 in 1910 
213,043,368 in 1909, 164,597,059 in 198 and 21%,405,348 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crup ye .r to date are 86,246,737 bushels, compared with 67,078,239 last 
year, 52,759,327 in 1910, 114,923,278 in 1909, 146,222,015 in 1908 and 123,- 
(30. ‘S2 iu 1907. Atlanticexports this week were 1,966,138 bushels, against 
1,516,489 last week and 1,283,419 a year ago. Pacific exports were 76,033 
bushels. ugulnst 115,949 last week and 17,300 last year. Other experis 
Were 154,521, against 134,821 in the previous week and 360,073 a yearugo. 

Puial wesern receipts of corn since July 1 are 204,330,566 bushels 
Agulusi 163,532,667 a year ago, 125,919,352 in 1910, 115,381,793 iu iguy, 
145,325,121 in 1908 and 169,061,:27 in 1907. Total Atlant.c cvast expurts 
ot cock ior the crop year to date are 25,176.817 bushels, cumpared with 
39,344,590 last year, 23,469,963 in 1910, 24,931,261 in 1909, 39,094,370 in 
1905 anu 56,744,531 in iyu7. 

Wheat Movement and Supply.—Witb all surplus 
nations, except North America and Russia, shipping less freely, world’s 
exports of wheat fell off sharply to 11,760,000 bushels last week, against 
13,824,000 in the preceding week and 11,088,000 bushels during the cor- 
responding period a year ago, according to Broomhall. The movement 
out of North America increased quite substantially from 2,968,000 to 
3,448,000 bushels and Russia reported a gain of fully 1,100,000 bushels, 
other countries, however, showing a decrease in every case. In this 
respect Argentina alone contributed a loss of over 1,100,000 bushels, 
while the Danube came next with a shrinkage of some 885,000 bushels 
and Australia curtaiied its clearances exactiy 800,000 bushels. India 
also reported a decrease neariy as great. Notwithstanding a reduction 
of 1,768,100 busheis, floating quan ities of wheat and flour compare 
closely with the total at the same time ot 1911, 54,030,000 bushels con- 
trasting with 54,928,000 in the earier perivd. A turther dep etion of 


2.947.773 146,712 
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2,417,000 bushels in domestic visible supplies lowered the aggregate » 
43,143,000 on April 27 and there was a falling off of 945,000 bushels 4 
vonded wheat, making stocks of all kinds of this cereal in the Unites 
States 51,031,000, as compared with only 27,605,000 bushels ip the 
previous vear. : 
The Corn Trade.—Owing chiefly to the smaller offerings by 
the Danube, shipments of corn from ail surplus nations were lowered 


to 2,679,0U0 bushels la~t week, agaiust 3,453,100 in the preceding weg} 


- and only 1,893,000 bushels during the same period a year ugo, according 


tv Broomhall. The decrease in the movement from the Danube reaghed 
fully 1,16v,000 bushels and North America reported a reduction ip its 
clearances of close to 350,000 bushels, other countries, however, gy. 
portiug more freely. The best showing was made by Argentina, with 
an increase of over 600,000 bushels, while the outgo from Russia egy 
swelled a little more than 125,.0 busbe:s. Although the quantity of 
corn afiout fur the United Kinxdum and the Continent was reduced ao 
less than 1,785,000 buhels, the .vtal is still well in excess of last yes 
8,016,000 bushels comparing with vuly 5,690,000 in the earlier period, 
Visible supplies vf corn im the Un.ted States are being drawn dow, 
at quite a ra,id pace, a turther shrinkage vf 2,574,000 bushels 

the aggregate to 8,U12,u00, which, huwever, was somewhat above the 
7,100,00U busheis mm sigtt ou Lhe corresponding date of 1911. 


THoE CHICAGO MAREETS. 


May deliveries ot wheat, corn and vats reached a smaller aggregate than 
had been looked for, and there are indications that the outstanding 
short contracts were very geouvrally protected at the high prices which 
ruled during last week. Operatious were maluly interesting ip an 
extended changing over of wheat and curu deals into the July and 
September options and prices vf futures varied considerably within 
narrow limits, the tiend being more favurable io lower quviations. The 
present level of values is not conducive .o improvement in pew de 
mands. Spot transactions remained rather limited iu the three leading 
cereals, but there was better inquiry tur fluur aud the latter snowss 
slight rise in average quotations. Flour outputs are yet considerably 
under thure at this time last year. Littie business is dune for export, 
and there 1s difficulty in obtaining directions on domestic orders. Crop 
reports reflect the benefits of receut rising temperature and warm rains, 
and the position of Kansas wheat is highly encouraging. Other fields 
in the Suuthwest give much bet er promise than at this time a year 
ago. In sections east of the Mississippi river the outlook has im- 
proved with the better weather. Spring seeding is nearly over 
in the Northwestern belt, and corn planters now push their pre 
puratory work throughout Lilinvis and lowa, the soil conditions 
being tound good, although there is yet considerable flooding, 
which disappears siowly. Kstimates indicate a larger area than 4 
year ayo fur corn aud oats. The rush of work on the farms is 
responsible ior reduced crop marketings at this time, but inquiries for 
cars are increasing and the receipts here are likely tv show normal pro- 
portions soon. Fiour receipts this week were 4,757 barrels less than in 
1911, anu the shipments snow decrease of 13,501 barreis. BART 
movements of the five leading cereals tabulated beluw, 7,125,700 
bushels, are 1,363,144 bushels more tuan tor iast week and 2,531,77% 
bushels less than # year ago. Aggregate receipts, 2,333,850 bushels, in- 
creased 136,734 bushels vver last week, but are 1,671,950 bushels less 
than in 1yll. Mainly due to the opening of lake navigaiiou the volume 
of shipmeuts shows increase, a totai of 4,791,890 vushels being 1,216,410 
busnels over iast week’s and 140,175 busheis over a year ago. The com- 
ison of receipts and shipments indicates excess in tne latter of 2, 458- 
boo bushels. Corn charters to Buifalo are quoted at 14 cents to Buffalo 
and wheat charters to Toledo at 14 cents a bushel. Contract stocks ip 
Chicago decreased in wheut 183,924 bushels and corn 120,826 
and increased in oats 1,236,363 pushels. Detailed stocks this and prt 
vious weeks tollow : 


Wheat—buchels. This week. Previous wees. Year age 
i i ce oli ai thsi ie 22,435 53.404 y 
ts IS issn kccukakcsead one 1,044,738 1,047,420 14 
—— 174680 he 
No. 2 — Re ETI OPiS a 8.164, 104 8,344,266 3am 
A pe —— 32,692 32,729 — 
RAE IS Re RRR IS 9,311,433 9,495,362 4 809,669 
— 883,911 1,004,737 2,562,558 
ne cae 2,471,760 1,235,397 5,011,000 


Stocks in ali positions in sture decreased in wheat 464,0v0 bushels 
corn 2,339,000 bushels, vats 214.000 bushels, aud barley 2,000 bushels, 
and increased im r,e 22,000 bushes. Detailed stocks this and previous 
weeks fullow: 





Stocks—bushels. This week. Previous week. Year 
WHORE ov nnnascncnscccanessvecegeceg,: Sati neeee 14,530, 70100 
RM ok 552 roel eibkac askance depen 4,743,v00 7,037,000 5,10 
JJ 5,436,000 5,600,000 7,417,000 
DG: :'... neg 127,000 105 ,vUU 4k 000 
Barley > — 37.000 3Y UUU pacts 
WU 5 os i 24,470,000 27,467,000 19,578,000 


Included in the foregoing stocks are 1,985,000 bushels afloat in the 
river, consisting of 682,v00 bushcls wheat, 402,000 bushels corn and 
901,000 bushels oats. The aggregate is 1,513,000 bushels less than last 
week, there being decreases in wheat 191,000 bushels, corm 42,000 
bushels and oats 1,280,000 bushels. Total movement of grainat this 


port, 7,125,700 bushels. compares with 5,772,556 bushels last week and 
8,657,475 bushels a year ago. Compared with 1911, receipts 

41.7 per cent. and shipments increased 3 per cent. Detailed movements | 
this and previous weeks follow : | 


























Receipts—bushels. This week. Previous week. 
Wiehe ee ac, 176 800 248,266 
EE cncdaccGcoskdwdunaSounedecusese 7 50 893,750 
CUNO 5 — 1,197,600 153358 
— iee sonnet ae’? ahs 400 
— ee 2,197,116 
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Shipmente—buahels. This week. Previous week. Year 
Wheat ...... 741,750 312,190 64 
OCOrm ...----- eo © SOOSESe OO CSSOT COee 2; 1 , ed ⸗ 50 2,594,275 
Oata ....---- nae 1,564,100 1,578,500 1,874,500 
TRGO: <2002--.0-0- ceecnsnenessscseses 9,600 35, 1,000 
Barley ....------------+-+-0--eeee-- 59,800 46,100 117,800 

Totals . ..-.-------+0+0--+---++-- 4,791,850 3.575 440 4,651.675 


Flour receipts were 105,166 barrels, against 135,948 barrels last week 
and 109,953 barrels a year ago, while shipments were 98,607 barrels, 
against 78,266 barrels last week and 112,108 barrels in 1911. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 2,317,000 bushels, corn 2,574,0C0 
bushels, oats 2,000 bushels and barley 178,000 bushels, and increase in 
rye 33,000 bushels. The principal port decreases in wheat were— Min- 
neapolis, 1,298,000 bushels; Duluth, in store 539,0(0 bushels; Chicago, 
273, bushels in store and 191,(00 bushels afloat; Milwaukee, 259,000 
bushels ; Kansas City, 183,000 bushels ; Toledo, 168,000 bushels ; St. Louis, 
150,000 bushels; and Boston, 136,000 bushels. Similar wheat increases 
were Duluth 611,000 bushels afloat ; and on lakes, 451,000 bushels. Sim- 
jlar corn decreases were—Chicago, in store 2,297,000 bushels ; New York, 
212,000 bushels; Indianapolis, 125,000 bushels; New Orleans, 107,000 
bushels. Similar corn increases were—on lakes, 435,000 bushels; and 
Omaha, 152,000 bushels, Stocks of Canadian pn in bond, not in- 
eluded in the United States figures, were 7,453, bushels wheat, 4,119,- 
000 bushels oats and 471,000 bushels barley. Wheat decreased 840,(00 
bushels this week, oats increased 289,00 bushels and barley increased 
31,000 bushels. Detailed United States stocks this and previous weeks 
follow: 


























Stocks—bushels. This week. Previous week. Year azo 
Wheat . ..-. 48,843,000 46,160,000 27,605.01 0 
COPR . 22. ccccccccesccceccsecee---- 8,012,000 10,586,000 6,947,0 
Oats... eee sccereceeess 11,891,000 11,993,000 10,559,0 
Rye SOSSSS SHSVS*e ° 680,000 60,01 0 
— — 1,339,000 1,517,000 1,455,000 


The Canadian visible supply statement of grain reported by the 
Winnipeg Exchange, exhibits increases in wheat 316,000 bushels and 
oats 255,000 bushels, and decrease in barley 423,000 bushels. Detailed 
stocks this and previous weeks follow : 








Stocks—bushels. This week. Previous week. Year 

on 31,409,000 31,493,000 9,342, 
Pi incccncenqencdqentees cco: ccgweune 8,342,000 8,087,000 6,587,000 
BEE wcbbbbess«<cucdbesesoces doce 921,000 1,344,000 453,000 





Provisions suffered in the general demand from a further sharp rise 
in values and little improvement in sales is looked for until a recession 
in cost is sufficiently inviting to buyers. Aggregate receipts of cattle, 
hogs and sheep, 252,792 head, compare with 278,225 head last week and 
272,590 head last year. Choice cattle were in fair supply but declines 
are noted in both hogs and sheep. Meat prices are now at the highest 
in twenty years and with the warm sea:on approaching there is prob- 
ability of reduced consumption. Cash pork closed at $19.25 a barrel, 
against $18 a week ago; lard at $10.85 a tierce, against $10.174; and ribs 
at $10.25 a bundredweight ; against $10. Choice cattle closed at $9a 
hundredweight. against $8.75; hogs at $8, against $7.85; and sheep at 
$8.40, against $7.15. Compared with the closings a week ago. cash 
prices are lower in wheat, 3 cent a bushel; and higher in oats, 4 cent; 
corn, 1? cents ; flour, 24 cents a barrel ; hogs, 15 cents a hundredweight; 
choice cattle, and ribs, each 25 cents; lard, 674 cents atierce; pork $1.25 
a barrel; and sheep, $1.35 a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The situation is slowly improving. Mills are in. 
creasing their output and about three-quarter capacity is being 


operated. Shipping directions on old orders come in slowly. Export 
demand is quiet. Cereals and feed are firm and active. 





The Butter Market.—The notable strength that was the 
feature of business in the butter market during the latter part of last 
week was even more pronounced early this week, an active demand, 
soupled with inadequate supplies, forcing prices to almost unprecedent- 
edly high figures for this season. Fresh creamery specials moved up 
to 36 cents, and even at that quotation some buyers were unable to 
secure their requirements. This situation presents a strong contrast to 
that of a year ago, when the best quality butter was freely offered at 


224 cents, or for that matter with the corresponding date in 1910, when 
the price was about 30 cents. In certain instances it was reported that 
buyers who wanted the best marks and could not obtain their wants 
from their regular dealers, went into the market and bougbt goods at a 
mium of ace t or more above the official qnotation. Extras easily 
ught 354 cen 's, and some buyers who were not very particular took 
‘firsts and seconds at 34 and 35 cents without examining the quality very 
closely. The lower grades shared in the strength of the best qualities. 
ota selling more freely at 274 to 28 cents and demand for factor 
ming considerably more active, while all offerings of packing shock 
Were closely cleaned up. On Thursday, however, more liberal arrivals 
and a falli: g off in demand caused a sharp reaction and prices of fresh 
tter reeeded from 2 to 3 cents from the bigh point. Receipts for the 
Week were 38,142 packages against 36,514 lest week 39,173 the same 
week last year and 45,383 the corresponding week in 1910. 





The Rubber Market.—Prices in the crude rubber market, 
which closely followed the declining tendency noted at the London 
auction sales, have apparently become more attractive to local manu- 

Ts, who displayed more interest this week than for some time. 
While their operations were not at all extensive a number of sales of 
¥ptiver fine were reported at from $).10} to $1.11, and it is generally 

ht by the trade that should the market show signs of baving 
eee the low level of the present downward movement there will 
notable expansion in activity. Scrap rubber is practically un- 


tg a continued steady demand for all grades at well- 


HIDES AND LEATHER. 


Farther strength characterizes the market on ail varieties of hides 
and skins, with especial firmness in calfskins, which of late have ad- 
vanced rapidly to the highest quotations that have been reached in 
many years. Sales of Chicago packer calfskins have been made up to 
22c. per pound, which price registers an advance of 4c. from about two 
months ago. Other kinds of domestic calfskins have advanced in value 
proportionately and sharp increases have also occurred in foreign 
stock. All varieties of European calfskins, especially Russians, have 
reached very high figures. In domestic packer hides strong conditions 
continue to rule, and while transactions have not been especially large 
the demand has ruled steady. Some sales of April salting packer 
native steers have been effected up to 164c. and heavy Texas steers have 
also sold at this price, with packers now talking 17c. for more. Othet 
varieties of branded hides are also strong, with further sales of butt 
brands at 15ic., Colorados at 154c. and branded cows at 15c. Fair-sized 
transactions have also occurred in packer native cows at 154c. for both 
heavy and light weights. Domestic country hides show an even 
stronger tone than formerly, with the buff market ranged at 13} to 
133c. Latin-American dry hides are also stronger and-one sale of 10,000 
~—— has been made at 25ic., which is an advance; of jc. 

he leather markets generally continue in an exceptionally strong 
position and further advances are being made in nearly all varie- 
ties. Tanners continue very independent regarding the making of any 
contracts ahead and as a rule refuse to make any sales requiring de- 
livery over an extended period. It is understood that shoe manufac- 
turers have somewhat more orders than usual on their books, and only 
a small proportion of them are protected by leather contracts. Tanners 
are confident that the shoe manufacturers will be obliged to enter the 
market on a liberal scale and pay whrtever prices may be demanded in 
order to secure such supplies as they need. It is seidom that leather 
buyers are in such a position as exists at present where they are really 
worried in regard to obtaining leather supplies. In sole leather prices 
are decidedly stiff. Some buyers of union sole desired to place | 
orders for cowhide backs at the full price of 35c., tannery run, but 
most instances tanners would only agree to sell from one quarter to one 
half of such amounts as were wanted. The price on union backs 
now been generally advanced to 36c., tanneryrun. All kinds of sole 
leather offal are scarce and strong. and one sale of 20,000 union shoul- 
ders was effected at the advanced price of 3ljc., while some sales of 
choice double o»k ruugh shoulders have been made’ up to 38ce. In upper 
leather calfskins are held at high figures, owing to the evhanced cost of 
raw materia!, and there is an increased demand for glazed kid, owing to 
its relative cheapness as compared with oth~r varieties. Harne-s leather 
is also advarcing, and sume tanners of oak harness have made further 
increases on light weight stock of 2c. per pound. 


Boots and Shoes.—Orders in the hands of most New England 
shoe manufacturers for next season’s goods are quite satisfactory and, on 
the whole, the volume of business is larger than it was at this time last 
year. Producers, as a rule, are going slow, however, and do not appear 
to be in any hurry to make up these orders and are giving chief atten- 
tion to the cleaning up of what few immediate delivery orders they have 
received. The pronounced strength which continues to.characterize 
the market for both sole and upper leather has caused manufacturers to 


ask advances for standard lines of shoes, and buyers now show less reluc” 
tance in payirg these higher prices, as they feel there is little possibility 
of values in the leather market showing any reaction. Shoe manufac- 
turers who have little leather on hand are not anxious to book contracts 
for future delivery on account of the rapidly advancing market, which 
naturally mekes it difficult for them to establish prices on shoes where 
a profit can be assured The local jobbing trade has been retarded 
somewhat of late by inclement weather. but an improvement is antici- 
pated with the appearance of more settled conditions. 


THE BOSTON MARKET. 

Boston.—Manufacturers of footwear are about ready to start cutting 
on fall and winter orders and the prospects are bright for a good rum 
though unfavorable weather last month checked business. Conditions 
are uneven, some manufacturers having a satisfactory amount of 
orders booked, while others are not so well off, although the situation 
is expected to improve this month. Consumers have their needs fairly 
well covered and are buying leather only in small lots, but prices 
are still advancing ard the tone of the market is very strong. Calf 
leather is jc. a foot and dry hide hemlock sole Ic. to 3c. higher. 








Record New York City Bond Sale.—More than usual 
jnterest centers on the forthcoming sale of $65,000,000 worth of Corpo- 
rate Stock of the City of New York, bearing interest at 4} per cent., 
sealed proposals for which will be received by Comptroller Prendergast 
until next Tuesday, May 7. This is the largest single bond issue 
ever launched by the City authorities and is expected to attract a large 
number of bids, with Europe participating freely in the loan. Of the 
total offering, $25,0(0,000 will be used for various Municipal purposes, 
$20,000,000 to provide for the supply of water and $20,000,000 for the 


construction of rapid transit railroads. the principal in each case to be 
payable on March 1, 1962, while the interest falls due semi-annually— 
on March 1 and September 1. Among other things, the conditions 
of this sale require that every bidder shall deposit with the Comp- 
troller, either in money or by a certified check drawn upon a trust com- 
ny or State bank incorporated and transacting business under the 
ewe of the State of New York, or upon a national bank, two per cent. 
of the par value of the stock bid for in said proposal. Uniess such a 
deposit is recerved no proposal will be considered. No special form of 
pro 1 is necessary, but the proposals, together with the security de- 
sits, should be enclosed in a sealed envelope, endorsed ‘‘ Proposals 
Por Bonds of The Citv of Néw York,” and said envelope enclosed in 
—— sealed envelope addressed to the Comptroller of The City of 
ew York. | 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified Corrected each week to Friday. 
































































































































































































































ARTICLE. This Week; Last Year ARTICLE. This Week test Tenr | 4 RTICLE. This Week| Last * ear 
APPLES: DRUGS—Continued. M ETALS—Ovoaotinned. 
J bbl} 1.00 3.50 Glycerine, C. P., in bulk . 18% 24 Spelter, N. Y.......-------- " — 6.90 $e 
——— “!_ 250 4.00 Gum— Arabic, c, firsts Kanab Te 42 42 Load, N. ¥ .......-c0.-s00-- 4.20); 4424 
Benzoin, Sumatra........ a 31 32 —B , 46% 42 
BEANS: : Chicle, nobbine + —— 4742 45 Tin plate, N. Y...100 tb. ce 3.54 394 
Marrow, choice ——— 100 Ib 5.00 3.70 Gamboge, pipe ........... : ly 65 68 MOLASSES AND SYRUPS: 
ebeoaeese bec esee 4 60 8.00 Guaiac........ sang 35 20 New Orleans cent. 
BOOTS AND SHOES: eT — +e * — — —8 ic 38 4 
« FUE UB ec cece eereee le ee a ; 
— —— — pair} 1.65 1.60 Shellac, D.C ............. “ 20 22g epee beastie. ... 
more split........-- “! 1.45 1.40 Kuari, No.1 -----.-----. “ 33 30 ey — * * 
Men’s satin EE esd 1.45 1.40 th. Aleppo lists “ 85 £0 OILS: 
ax Broguns, No. 1....-. » 1.25 1.20 Indigo, Bengal, low grade. “ 67's 67% Cocoanut, Cochin .........- ib 9.60 7% 
Men’s kip shoes........-- * 1.40 1.25 Iodine, resublimed......... “ 2.60 2.50 Cod, domestic ........ — 52 83 
Men’s —— — 2.35 2.15 Iodoform “| 2.95 2.7% Newfoundland. inca 55 57 
Men's split boots ......-- - 1.85 1 80 Morphine oulk ........... on|— 4.55 3.35 Corn ..... -hfj+ = 6.08 6.10 
Men’s kip boots ........- * 1.70 1.65 Nitrate Silver, erystals.... a 36 33% Cottonseed, sum'r, white.. “*|+ 7.40 6.10 
Men's calf boots ......... “| 3.20 3.15 Nux Vomica. ............. Ib 2 2hy Lard, prime, ee ijt 85 78 
Women's grain........--. *! 1.52%, 1.50 QUARRIED... — “! 140 1.20 extra No. 1.......-.. haa, * 
Women's eplit ....------- sa 1.10 1.10 ey er ee eat “ 20 2.00 Linseed, city, raw......... 7 75 92 
Women’s satin........... — 1.12% tt 3 ae 0 060s EE “j— 6,25 3.75 Neatsfoot, prime. ....-...-- — 65 72 
; Cassia, —S tech..... “ 85 20 . 3 eee Ib 61a 64 
BUILDING MATERIAL: (1 ibe ea ROP “ 26 265 Petroleum, crude... ..... dbi 155 L gu 
Brick. Hud. R., Com. ...1000 6.75 5.50 RET OTE “i 150 1.20 Refined, cargo lots, in 
——— Portland, dom. 1.18 1.48 Wintergreen, pat., sweet barrela................. “|*+ 860 740 
Lath, Eastern, spruce ..1000/ 350 3.46 bireh ‘ 1.45 1.35 iin operas —— ne, 3 90 
Lime, K , com. ....bbl 92 1.10 Opium, bbing lots ....... “! 635 5 65 Rosin, first rup ........... gal 36 36. 
BURLAP: F rs Noam ya 7.10 or Prussiate potash. yellow .. ° 13% 53% Soya Bean...........-.----. ib 6% 6% 
OB i i ver BP NEYO of * 
URI Le —* —— — 1 — 14 PAPER : News sheet . 100 tb mea ae 
7 Ib 144% 117 Sal — = 10% 1% as SE ie ** 
COFFEE, No.7 Rio........- ~ ammoniac, lump ....... “| 102 | (9% || Wrapping, No.2 jute..10 4. 
N DS: Sal soda, American... 1601}, 60 60 Wrapping, No ing, No. 3 jit 160 tp —13 — 
Brown sheet’gs, standard .yd 7% 8 Saltpetre, crude ...... 4 7h 4.09 «|| +=~Writing, ledger ........--.. 
Wide sheetings, 10-4 .....- * 28 28 Sarsa , ae 29 24 PEAS: Scxiehcotce. 100i — 5.70 465. . 
bleached sheetings, st. ...-. . 8 B% Soda benzoate. ............. ‘“ 25 27% || PLATINUM ................ 46.00 pak 
ee an 6g 6% Visriel bine................ “ Bh 44, || PROVISIONS, Chicago— 
Brow sheetings, 4-yd .... “ 6g 6 FERTILIZERS: alive oeecerseseeeeelOO Ib | + § 90 5.00 
Stan J — sa 8* 5‘ nes, ground, steamed — ·· —_ 7.25 5.65 
Biown arilis, {MOREE “ 1% Bly 1%% am., 60%. prime steamed. “ */|+10.87% 7.93% 
Staple ginghams ........... 8*8 7 p phate ton} 2100 20.50 || Pork, moes...............- 1/+1900 15 6245 
iue denims, 9-02. ......... * 13 14 Muriate potash, basis sheep, mive Ib [+ 5 00 300 
Print cloths ........----....- * 3.15-16 3% a el a il RD lb 1.90% 1.781 ribs, sides,loose, “ “|+10.25 7 37 
Nitrate soda, 95%..... “ “| 240 2.10 ais W sesnnéennin we. Ib 61g 6 
DAIRY: ulphate ammonia ° 
Butter, creamery gag 33 22% |} domestic... s:| 4335 315 mo estio, prime....1b)+ 9% ” 
State common 8 — 
fair..... * — — 25 15 FLOUR: Ba ogee fine..... ——— Ib [—~ 1.11 ),26 
— factory, —— * 2549 16% Spring patent, new crop. bb} . = —* ALT: 
eone, f. C., Spec , new... “ t me 2 . . J 
tc. common to fair ...... 15 10 — clear « « «| 460 3 90 "Domestic, No. 2 ..200m. poi} ft. | is 
Erxe, Tome — * 22% 20 > * “i+ 4.75 3.45 ----200-1b, 
k. 4 eet t to —— —6 “rd No.2 red, 1.223 96 ly S Mackerel, N. No.1 
Mil o quart can ne ea . * new cr.. ba + 122% ere orway No. i, 
weeeecceececcccees — 130 1.10 Corn, No. 2 mixed........ “|- 86% 60 ORT” ARRAS eS 32 U0 30. 
— a RE «| 140 1.31 Norway No. 4,426-450. “| 14.50 12 50 
ORIEWD FRUITS: Oats, No 2 white......... “l— 68l 391g Hernng, round, large..... “ 5.60 6.00 
Apples, evaporated, choice, eee emer ‘| 1.08 86 Cod, Georges .......... 100 1b| 9 UU 6.50 
AS ‘Gah —— — Ib At 139 Hay. prime un —— 1 38 1.19 boneless, genuine........ Ib * * 
cots, s xes... “ 2 y, prime ot 00 Ib 6 ‘ . 4.1 
IR ocncncchanees “ 12 7 Straw, long rye, ss 3 + 95 50 SILK: Raw (Shanghai) best. < 0 4.10 
Currants, cleaned, bbl..... - 8 ay Bly || HEMP: SPICES: Cloves, Zanzibar. 13% 154g 
Lemon " 9 7% || Manila, cur. spot .......... i. 4% || Nutmegs, 1058-1108 . pani 13% 11% 
Orange —F el. * 9 Ply Superior | senenae, spot..... * 5% 4% Mace.. ~ = 51 
Peaches, Cul. standard . 10 64 || HIDES, Chicago: Ginger, Cochin CER ae oy 
Pr nes, Cal. 30. 40, 25-Ib. box we 13 Packer, No. native. ..... w 16% 121g Pepper, Singapore, black .. “ [~ 11% 8 
Rainips, Mal . 3-Cr.....- 2 5U 2. 00 ey + 16g 13 white “[~ &% 14% 
Calif: rnia wiandard louse CODED. ... vetasencess. cane * 15% lls || SUGAR 
murcate}, 4-Cr.........-Ib 6* —2 Cows, heavy native........ . H 15% :3 Raw Muscovado ...... 100 ib + ety = 
DRUGS & CHEMICALS: Country, No. i steers... “ 13% 11 by ones Nagin «| | 6.25 490 
Ace eg, — —— l 41g 4 No. 1 cows, heavy ......... “i+ 13% 10% —— BS 
acid, Avetic, 385...-1001b| 2.17 175 No. 1 buff hides...-....--7 “ 13% 10% || TEA: Formosa, fair........ Ib 14 4 
Boracic crystals. —— l 7 7 /  & e ~via “it I6lg lis EEO sapnaecenceccosesvocan — 24 
Carbolic. drums .......... <4 18 ll No.1 78 OCR ae wile 19 15% Japan, low .. pea? 17 y 
Citric. domestic ......... — 34g 38% || HOPS, N. Y. State, prime.. Ib 40 29 e— — ideas « 35 24 
Muriatic, 18’........ 100 lbs 1.15 1.15 JUTE, spot, old crop........ ih] - 5.45 5.60 || Hyson, low .. - 23 35 
Nitri —* Tine —9 LEATH * B. 5 22 ee reeset : ” 
itric, 30" .....----.------ 37 37 emilock sole, * ht. Ib * 2% , — 
———— aly 415 Nob acid. commo — 24 21% bgt om ge aa fog ol 9 Tg 
— — —— = — Ts bt mee backs, —.~ és 37 B2lg ce Me 8 ---1b 9 
Sulphuric. 60" ...... 100 Ib '9 yn sala vocals 15 1239 Medium 4 10% 
— | ht | 5) |B | me | |e 
é 3.58 ove n, No, OZ .... “ 
ref. wood 95%. . —* 52 satin No. 1, large, 4oz.-.."\| 15 11% Burley 60 — EE—————— 9 is 
“ denatl88proof. “ - 41 41 Split, Crimpe 22 17 Dark, 1 rehandiing—Gomi-- 7 1g 
Alkali, 48% ............ 1001 75 85 Belting putts, | No. 7 — F 47 41 s— “ i2 Bs 
Alum, lump -----+-- , | #79 1.75 || LUMBER: Deck, oxpert--Oemason ee 7 84 
Ammonia. carbonate dom. .ib : 8. ae agar Pa. nig ye -1000 ft; 21.00 21.00 edium Bim 3 10 
5 ED commensiéennas 1 Wiis ine barn 
Balsam, Copaiba,&.A...“|. 43" 4215 wee — wend satan ” 
a ir, Camada. ..........-... * 3.75 4.15 Oak ‘xa Se Ee « «1! §3.00 53.00 VEGETABLES: 
Ng — ni i 55 1.70 White Ash 4x4 —— “60.00 .00 C J bbl 3.00 1. 
⸗ 60 23 Chestnut 4x4 firsts.. “ “| 62.00 52.00 Onions, red .............. — 1.60 2. 
mae 5* Porto Rico ..... “ 1.65 1.65 ress, shop, 1 in “« «1 26.00 00 Potatoes, state........... -bbi |— 3 75 1,75 
Beeswax, white, pure ..... “ 40 40 og.No.1 com. lin..100ft| 10.60 10.00 Turnips, rutab “) 4.50 1 
-Carbonate ml00Ib; 1.10 1.10 Spruce, 2x8 22.00 23.50 —⸗⸗—⸗i⸗⸗ 1 
— —3 1% 7% || Yellow ineLLefia “ «1 29.00 50 WOOL, Philadelphia: 
Bleaching powder,over Ghecry x4 firsts ..... “« «1 94,00 94.00 AV 100 grades ..... --Ib 24.56 
___, aR ERE TERE: 100Ibi; 122% 1 23 wood 4x4 firsts.. ‘* “| 40.00 40.00 Ohio XX 5 27 
Borax, crystal,in bbl. ..... Ib 3% 3% META » SES eM oi. 26 
, crude aend 22.00 22.00 Pig iron f .No,2.Phila. -ton +15.10 15.60 “1 $0 
mel, American ........ 88 90 basic, valley, furnace .. 13.00 3.60 N. Y. & Michigan— 
— foreign, ref’d, ‘ — eens ; “ 2 ewe Three-eighths ........ coos * 3? 
4 49 , ee 6s 6 4.4 e*eeeeeeee ee . 
Cantharides, Chinese, wh.. “ 38 32° Billets, steel, Pittsburg. ‘* |+-20.50 23.00 Winconsin & Lllinois— 
Castile ane, yore = , es 11% 12% forging. Pittsburg ..... “!' 27.00 28.00 Fine. — 18 
Castor Oil, No. 1, bb}. lots.. “ 10 104 open-h ,Phila...... * 14+23.40 25.40 Medium ⸗ 26 
Caustic , domestic, wire “| 26.00 29.00 GROOD . iccatiscacs ™ 26 
I eaten sh 1001b/ 1.80 1.85 Steel ralla. heavy atmili...Ib ly 1% “ 22 
Chlorate potash . Ib Bly Sig || Iron 'd,Phil..100 Ib|+ 1.30 1.32%, || North @ South Dakota— 
Chioroform ...............-. “* 20 27 Pitteburg............ “a 25 1.3215 Fine “ 17 
Cochineal, Teneriffe silver. « * 27% 274 Steel bars, Pittsburg.. “ “ 1.20 1.40 Medinm — * 20 
i — 30% 34 Tank plates,Pitteb’g.. “ “| 1.25 1.40 Quarter b “ 21 
Codliver Oil, Newfound Beams, Pittsburg ..... “46 1.25 1.40 Utah, Ny ele 
bbl} 33.00 39.00 Angles, Pittsburg ..... + as Me) 1.40 « 16 
Corrosive — ——— Ib 3. 81 ga =~ oa No. 28, — —— 8 « 14 
. | See #3 23 26% Ce a — 1.90 2.20 WwW 
. te, beech wood ....... * €0 60 Wire Nails, Pittsb’g.. “ ‘* 1.60 1.80 Stand. Clay worsted,16 oz yd 1.5748 160 
Cutch, bale 5% 8 Cut Nails, Pittsburg .. “ “ 1.55 1.60 . —— mixture,10 os. “ 1.41 
Epsom salts, domestic.100 tb a7 72 = wire, galvan- — Ea — 16 05... —3. 
~  -j — » $j; SD) £5 — © SORE — sa Cov t+ @eAWV #£$§.|[ 3B @RIVy -cecce esee we 
rther, U. 8. P., 1900 ...... s 15 15 Coke, Conn’ vailéioten. tin * ——— —* * 85 
Bucalyptel .........cccosces . " 15 — ee AY t. “i= 3.80 +58 Broo flannels....... “ 34 
—— 20 J warp..... 
ececoeese! © 4-- .§& ff BBees..cce.. Plain Orsin oneviots 42 of ...... 
citesWeies % ° iin f° - OR 8 Gee meee © cccs.ct Serg 28, 12 oz. low grade... 





+ Means advance since last week. 





— Means decline since last week. 


Advances 36, declines 33. 
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THE COTTON MARKET. 


It was no small achievement when cotton, in the face of a record 
crop, scored a net advance of $15 a bale in about five months, yet in less 
than a fortnight past nearly one-third of this gain has been lost. Nor 
was this sudden collapse of prices any surprise to close observers of the 
situation, since the market was palpably in an ove rbought condition and 
it was scarcely to be expected that a sharp decline would be indefinitely 
deferred. In a word, almost every one turned bull as quotations began 
to reach new high levels with conspicuous regularity, and it is one of 
the inflexible laws of nature that reactions must always occur. This 
fact was appreciated by many members of the trade, and when some of 
the leading interests started to realize paper profits there followed a 
general liquidating movement that swept values aside with unusual 
rapidity. The most pronounced break came on Wednesday of this 
week, an enormous volume of selling orders emanating from all direc- 
tions and bringing the day’s transactions up to the largest total in years 
So great was the pressure, in fact, that prices crumbled from 41.50 to 
$2 per bale within a few hours, the summer options falling to about 
11 cents and the May delivery to 10.93 cents. In the previous week the 
July position had touched 11.81 cents, so that in jess than a fortnight 
there occurred a setback of approximately $4 a bale. While this 
violent decline was attributed mainly to purely technical conditicns, the 
weather was also an influence of some-importance in shaping events 
toward that end. That there has been cause for a good deal of complaint 
regarding the outlook for the new crup is conceded, yet many people 
argue that a crop cannot be “ killed” tausearly iu the year, and with the 

tof better weather from now on it is possible to take a more 
cheerful view of the outlook. In the maiter of acreage considerable 
diversity of opinion is noted and it is evideut that reliable estimates are 
difficult at this time. The genera! idea seems to be, however, that more 
or less decrease is likely, owing largely to the unusually backward 
spring. According to the views of the Journal of Commerce, the season 
is fully two to three weeks late on account of continuous rains and low 
temperatures. This Begg also states that plantng might 
approach the acreage of a year ago + hould the weather prove exception- 
ally favorable from now on, although from present conditions a sub- 
stantial reduction is indicated. 


SPOT COTTON PRICES, 





Middling uplands Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, centé.........--.. 11.75 11 60 11.70 11.40 - 11.40 11.40 
New Orleans, cents......... 11.87 11.81 11.81 11.62 11.62 11.62 
Liverpool, pence............. 6.45 6.48 6.41 6.41 6.28 6.37 


From the opening of the crop year to April 26, according to statis- 
ties compiled by the Financial Chronicle, 14,173,565 bales of cotton came 
into sight as compared with 10,914,477 bales last year and 9,523,682 bales 
two years ago. This week port receipts were 79,811 bales, against 
71,972 bales a year ago and 54,672 bales in 1910. Takings by northern 
spinners for the crop year to April 26 were 2,047,949 bales, compared 
with 1,904,922 bales last year and 1,855,798 bales two yearsago. Last 
week’s exports to Great Britain and the Continent were 107,233 bales 
against 47,631 in the same week of 1911, while for the crop year 
9,666,123 bales compared with 6,875,729 bales in the previous season. 

Stocks of American cotton in the United States on April 26 were 
1,045,146 bales, against 803,419 bales in 1911, 939,277 bales in 1910 
and 1,110.292 in 1909; andin Europe and afloat 2,909,825 bales, against 
1,754,125 bales last year. 1.516.074 in 1910 and 2.400,777 in 1909, a total 
of 3,904.971 bales, agaiust 2.557.544 bales in 1911, 2,455,351 in 1910 and 
3,511,069 in 1909. 


FOREIGN TRADE REPORTS. 








Although the foreign trade movement at the port of New York for 
the latest week shows a marked contraction, the movement in both di- 
rections continues well above that of a year ago, exports aggregating 
$15,443,024, as against $18,291,537 the previous weteek, $13,289,009 the 
same week last year and $11,448,018 the corresponding week in 1910, 
while imports amounted to $21,733,204 against $24,444,174 the preced- 
ing week, $15,912,522 last year and $19,752,195 two years ago. The 
most notable change in exports was the decided increase in the sbip- 
ments to the British Possessions and the equally marxed falling off in 
the movement to England and France. There were a number of 
marked changes as to the volume in which some of the leading prod- 
ucts were received, and of the total, exclusive of dry goods, amount- 
a $19,443,340, twenty-five articles accounting for no less than $14,- 

862. Arrivals of coffee were $1,400,000 less than during the preced- 
week, india rubber $275,000, tobacco $375,000 and feathers $440,000, 
receipts of olive oil, nitrate of soda, Brazilian nuts, sauces and 
ks, grease, metal goods, platina and wool also fell off to 
some extent. On the other hand, receipts of furs increased $400,000, 
undressed hides $450,000, copper $438,000, tin $150,000, hemp $350,000, 
Paintings $100,000 and aniline colors, paper, cheese, cotton, gunny 
machinery and potatoes in somewhat smaller amounts. In the 
Slowing table are given the exports and imports at the port of New 
ork for the latest week for which figures are available; also the total 
year to date and similar figures for last year: 








Ex t — Imports ~ 

2 1912. 1911. \ ii 1911. 
Latest w'k reported. $15,443,024 #$13.2389,009 $21,733,204 $15,912,522 
Previously repo:ted 268,469,391 246,751,682 300,403,946 257,632,559 





Year to date ..... $283,.912,915 $260,040,691 $322,137,150 $273,545,081 


Imports of general merchandise for the week ending April 20 amount- 
in value to $100.0)0 were: Aniline colors, $151,772; grease, $120,- 
; furs, $1,028,092; lemons, $120.847; precious stones, $867,559; un- 

hides. $1,530,351; copper, $618,377; metal goods, 144,449; 
$110,394; tin, $1.515,973: paper. $123.050; cheese, $182,302; 
$207,265; cocoa, $432,833: coffee, $831,185; flax. $143,955; 
cloth, $121,855; hemp, $476 022; india rubber, $2.735,258; ma- 

» $128,975 ; paintings, $310,530; putatoes, $260,752 ; sugar, $1,- 


I 


il 





716,200 ; tobacco, $576,508; wool, $183,107. Imports of dry goods for 
the week ending April 27 were $1,893,708 against $2,288,864 the preced- 
ing week, and $2,260,375 the corresponding week last year, of which 
$1,435,120 were entered for consumption this week, $1,813,704 last week 
and $1,711,411 last year. 





THE STOCK AND BOND MARKETS. 


While a number of issues reached new high prices for the year in 
the stock market this week and a lesser number new high record 
prices the general tone was irregular. A sharp improvement in the 
early trading was followed bya brisk reaction under the force of which 
much of the earlier gains were lost. Thereafter a firmer tone was es- 
tablished, with ocvasional lapses into heaviness. The dealings were 
less diversified than recently and tended toward concentration in the 
more important issues. Of the latter, Reading and United States Steel 
were overshadowing in their activity. Tne first named was the 
marked feature of the early dealings when it advanced sharply to a 
new high record price. United Siates Steel rose to a new high price 
for the year, but later developed a reactionary tone that offset to some 
extent its previous strength. Coincident with Reading’s upward 
movement Central Railroad of New Jersey reached a new high record 
price. The minor copper issues were in demand and practically all of 


them made their best prices of the jear. American Can continued one 
of the market features and was conspicuous for a new high record 
price, and a like destinction was achieved by National Biscuit and 
Canadian Pacific. American Writing Paper preferred was in ap- 
parently good demand, which resulted in a sharp advance, and a 
similar movement occurred in May Department Stores. Other features 
of the industrial list were: Butterick Co.,.Corn Products preferred, 
International Harvester, International Paper, Mexican Petroleum, Pa- 
cific Telephone & Telegraph, United States Rubber and American 
Smelting & Refining. Among the active railroad issues were: Atchi- 
son, Baltimore & Uhio, Erie, Lehigh Vailey, Missouri Pacific, New 
York Central, Rock Island and Union Pacific. 

Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 


Week Ending ——STOCK8,Shares.—— 



































May 3,1912 This Week. t Year. 
Saturday 844,325 240,610 
Moaday. . GU3,v24 636,115 
7 Oi ale aden, Sohn 666,490 5,948 
Wednesday ...... A ear Se $17,119 494,941 
——— 604,453 449,755 
i ee 8u9,927 326,921 
TE 3,746,328 2,428,349 $12,420,000 #$256,136,0u0 


The daily average closing prices for sixty railway, ten industrial and 
five city traction und gas stocks are appended. 
Last year. Sat. Mou. Tues. Wea ‘Llu: Fri. 
jacoteos cated 103.56 105.02. 105.27 104.92 104.72 104.89 104.11 
73.61 82.7 32.6 82.46 8256 82.51 81.60 
Gas and Traction.... 110.68 113.45 113.35 11347 113.42 113.67 113,02 
Railroad and Miscellaneous Bonds.— Prices with few 
exceptions moved rather narrowly in the railroad and misceilaneous 
bond market, and at times there was little feature tothe trading. Busi- 
ness, however, was well distrivuted over a broad range of issues. Allis- 
Chalmers 5s receded rather sharply and a somewhat heavy tone appeared 
in the New York Railways and Third Avenue issues. Chicago, Mil- 
waukee & St. Paui 44s and the Atchison 4s were features of the con- 
vertibie class, while iu the gen-ral list moderate dealings occurred in 
Indiana Steel 5s, United States Steel 5s, aud Wabash refunding 4s. 
Government and State Bonds.—The sale of Government 
bonds on the New York Stock Exchange included among United States 
issues, 43, coupon, at 114}; 3s, coupon, at 1023, and Panama 3s at 1013; 
and among foreign issues Argentine 5s at 983; Japanese 44s at 93} to 
93, second series at 92 to 913; Republic of Cuba 5s at 1034; Sao Paulo 
5s at 974; United States of Mexico 5s at 954 and 4s at 90; to 904, 
State securities, New York State 4s of 1961 sold at 102; New York Canal 
4s of 1961 at 102 and the new issue of the latter at 102. 





Record April Financing.—aAll previous records of April 
financing were eclipsed last month, the output of new securities by 
railroad and indstrial corporations reaching the large total of $268,097,500, 
or an increase of $89,021,500 over the same period of 1911, according to 
the Journal of Commerce. Financing by the railroads accounted for 
$160,077,500, against $151,792,000, while industrial issues involved 
$108,020,00), or a gain of $80,736,000 as compared with April of the 
previous year. Since the opening of the current year American cor 
rations have applied for $1,026,989,896, which contrasts with $836,420, 
during the corresponding four months of 1911. 

The following table classifies the April new capital issues of bonds, 
notes and stocks and gives comparisons with the corresponding month 
@ year ago: 





















































RAILROADS. 
1912. 1911, ea oon 

Bonds....... a ’ $107,459,500 $104,767,000 r - 500 
Notes 19,356,000 38 000 — 19,545,000 
Stocks ....-.. oe. 33,263,000 8,125,000 + 25,138,000 

TE ——— $160,077,500 $151,792,000 + $8,285,500 

INDUSTRIAL CORPORATIONS, 

WOES. céuneen $57,620,000 $10,800,000 + $46,820,000 
Notes. 10,500,000 1.400 ~ 2 
Stocks — weer eee eH eee eS Seee 39,900,000 15,,034,000 + 24,816,000 

WOR os sccnendctii Jicicies $108,020,000 $27,284,000 -+ $30,736,000 

Grand total ............. $268 097,500 $179,076,000 + $89,021,500 


DUN’S REVIEW 











NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 






























































Last | 
STOCKS Sale 
Friday 
Adams Express ........----- "215 
Allis-Chaimer ..........--+-- | 1% 
J 5 
ted | 83 
American Ag’] Chemica) ..../ 3* 
MEE scitocns concesstncuves! 
— Beet Sugar.......; 69% 
Soneseee-seeneddacecoe|) vs 
am Brake Shoe & Fadary ....| * 95% 
O PEGE . ccccvccccceccccccce| 36% 
asdhann We dabavddidhecances | 39% 
O pref ...........---------- | 116% 
Avp.erican Car & Foundry... ft Po 
American Cotton Oil........| 65% 
GEE ccccdeqcecess escccce '* 979 
American Express..........) “320 
— Hide & Leather... 5 
— | 26 
— Ice Securities....; 238 
American Linseed .......... | 14k 
GO pref ....- 000-20 0c. cc ccee | B7% 
Awerican Locomotive ...... 42% 
Gv PLOk ... ccoccccccce. coves 109 
American Malt. ............- * 12 
du pref........-.... 55% 
American Smelters pref B..|/* 884 
Ameri.an Smelters & Ref..| 84% 
pref 108 
American Snuff ............. *125 
pref ..... ---/*103 
co pref new................ «100 
American Steel Founaries..; 37 
American Sugar Ref........ 28 5g 
Pret .......-------. —— *121 
American Tel & Cable...... 70 
Awerican Tel & Tel ........ 146% 
a Tobacco. .........! 0 
O PFOl....~.-.--02--------- 1045, 
GD BE 102 
Awericab Woolen —————— * 28 
ee — — — 90's 
Am Writing Paper pref ....| 38%, 
Avaconda Copper ........... 42% 
Asse Racocescese *122 
yee ot — let pref....| ...... 
Associated O — — 
Alwh, Top & Roce OS sceaées 105%, 
pret 03 
Atlantic Coast J 40% 
win tive pref... |*106% 
Baltimore @ Obio ........... 10844 
a. — — — * 88 
——— — 
— V———— 374 
** 71 
Bro Rapid Transit .... 42 
Brooklyn Union Gas........| 144 
Brunswick Ter & Ky Sec...\« 9 
B Rochester @ Pitts .|*106 
Butterick Vo. « 36 
ee —— —— * 67% 
Paciiic ............ 265%, 
Cental @ S Am 7 *1173g 
— Leather . 26 
—— 94 
loa k Roof a Jersey .i*375 
© 2 Uhilo0......... 73 
en & — lata ata i e vl 
8 Be ea 36 
Channa 9 West'nnew..| 19 
du pref bew. 36 
Chicago, Mu @ St Paui..... 108 
COSecccrcccesccccocse *142 
Chivago & North weatern.. ) Tia 
Cos. st P. M & Omaha.. *135 
SS — — *1 
Chicago Union Traction....| * O% 
——— * Tlg 
uno POr........--.-.... 29 
Cieve and Uin. Chic & St L../|* fi 
du . *101 
— Fuel @ iron ....... 27% 
D 109 
Coivrado 5 oo seuwbecsnall aan 
av let pref .. 74% 
av 4d pref * 661g 
Consolidated Gas............ 43 
Corn Products: Retining Co..; 15% 
————— | 842 
Crex —— 76 F 
Covan American Sugar..... ss iiatiaines 
See ee « 931, 
Detawared@ Hudson ........ | 170 
Delaware, Lack & Western. |*545 
Denver & Kio Grande ...... * 991. 
FE ESTES ae * 40 
Des Moimes & Ft. Dodge...'* 6 
— @ Mackinac........ *115 
— —— — 105 
—— United nee --|* 669 
Securities. ....... 31% 
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Week. Year. 
High | Leow High Low 
BE ie ead | 205 Apr 3; 200 Mr 27 
1% %;| 3 Mr 30| Ig Mr 26 
5 234 8 Jan 2 2% Apr 29 
85 S244; 85 Apr27 Feb 1 
6245| G1 | G3%Jan 2 58% Feb27 
100% | 100%3 | 104% Mr 20 | 1004, Apr15 
707g 6814 Tl+»Apr26 3 Feb 26 
99 | YD 10U Mr i2 97 Apr 3 
95 $95 | ¥O%Mr 15; 9lygJan 2 
136% /135 (| 138 Jan22/;130 Jan 2 
41%! 37 | 41%My 3/| 11%¥Feb 1 
1184. | ll« llsigMy 3) 90%Feb 1 
614 6342; Gl%apr 9 49% Feb 1 
Se Ter, 1lis‘sg Apr26/115 Febl4 
57%) 534s 74My 45% Jan 1 
9s V3 9¥% rob ls 95 Janilgy 
— ———— 220 Apr 6/| 200 Feb 2 
6 5 Apr 27 3 Feblyv 
27%/| 26 alge og 20 Feb 26 
24 2348 Apr is Jan 2 
16 13% 17% Abr 23 V4 Mr 6 
39.2) 3620 45 AprZs 30 Feb 20 
44% 42%, 44% apr ¥ 31% Feb 27 
U9 109 liv apr 3/103 Jan 9 
12%, i242; 14 April 4% Jan 10 
57 64%; 69 aprsd;| 42 Jan 6 
av S742; 89 My 2; 8S Mr ill 
38% | S8% | 884% Mr 25 674 Feb 1 
08 107s | 108 »2Apr24 | 1UZ%Jan 2 
1314 | 128 144%, Jan27/123 Mr 6 
etitece Ah Seeece 1li Jan 2U | 1024s Jan 16 
eee poe 102 Apr 4 99 Febp 9 
33 37 33 Apr30| 26 Jau 10 
13Lig | 126% | 13i4gapr27 | 114% Jan 12 
hans. 5 eben 123 apr 3 115 Jdan 5 
——— 73 Jan 20 76 Mr 12 
147 | 146% | 140Mr 26 | 137%Jan 2 
256 245 237 Jan 26 | 2414s Feb 29 
1u45 | 1044s | 108% van ly | 102 Jan 9 
lug4y | 10142 | 106% Jan 19 | 1014%Jani1l 
ishek —— 30 Jaull| 25% Feb 6 
9l%| YO% | 94 Mr 21; 86 Fev 7 
41%,| 3642) 4153: My 2/| 25'eJan 25 
435,| 4248 44% Apr 2 4 Feb 1 
— 123 Aprl9)} 1054 fep 1 
10+ | 1044g | 1US Mr 26 10249 Mr 26 
4642| 46% 4642 Apr 27 462 Apr 27 
109% | lu6“g | 110% Apr 8 | 103% Fep 1 
10842 | 103 104% BeblY | 1Ul+*gJan 2 
1414, | i4u%/| 14342apr ¥Y | 1334sJan 10 
107 1u6% | 107 My 1 /| lu2%4 Feb wz 
1ll% |} 1U0%49/| 11i%gApr30 | 101% Feb 1 
873 B7% 1 Jan23 | 387% apr27 
2 2 2% Apr 16 *g Mr 
3949} 3743; 42 aprilv| 27% Feb27 
7442} 71% 7442 mMy 2)| 564 Feb27 
Sas 8278 345 Mr 29 76% Jan 2 
145+ | 143%g | 14042 Api dU = Mr 2] 
sedans | coesce iU4AprZ Jan 22 
— 2406 aur 25 105 van 16 
4045) tow | 404esApr3u | 2YeMr 1s 
——— 672 Bev 41 65 dJabDil 
256% | 253 266.My 2 22d42Mr « 
NE, errs l12l4e3vau 25 | 41415— Jaun & 
27% | 25% | 28tsaurzz| 16% ren 27 
v4% v4 Yo% apr Zz 80 bevp2Z7 
395 335 375 Apr2y U5 Jan ¥ 
BU'sg 73 81% april 634 Feb 1 
——“ — — 44% Apr 2; 17 Jau 25 
éencee | cabece 44 Apr 26 Jau 
19%; 19 2UVeapre 174 àau 29 
37 36 SY2Apr 8 | 36 Jan 31 
lll 1U7*2 | 112% apr 38 | lusSFeb 5 
14é 144 146 Juu 2 /| 14245 Aprl7 
148% | 141%) 145 Apr 6 140% Mr 
194 ly l¥s Mr 26/194 Fob29 
aebdus 1 — 144 Pan 30 135 Mr 25 
ikepestd Suéden 165 Jan 3U | 155 Jan su 
27, 2%, 37g Apr 18 14g Feb 16 
wy S% | 104Aprls 4 Mr zl 
30* 20% $O*%,Aprz6| 25 vanlsé 
covthe: 1 — 6242aApr 23 55 Janld 
—— lWl‘3A4pri7| YO Jan dl 
BO'g | 27% | 344 April | - 234g Feb 238 
110 140 llv Apr2¥v|106 Mr 4 
44 a4 45 bov 2; 42 Mr 15 
75 74% | 76%eJanil¥| 74%e2Mr 2s 
a eee 70 Jan3l 6S mr 1 
145% | 143 146 Mr 23 | 138% Feb17 
17 165 | l1742Aprzé4; 10 Janlé 
85 S444, 57 Apr24d 7é%Jan 3 
85 35 85 Apr2Z7 70 Apr 2 
a aiden: T Sues 96 Jan &/| 94% Mr 22 
174% | 170 1764,Feb G6 | 167 140 
560 560 56y Jan2y 640 Janilt 
22%, 2242; 24 Mr 27 Jan 
42 41% 46y%Jan24'.0 Mr 15 
| epmeme | cesece 105 Feblw | 1Uu5 Feb it 
| 6% | G5%; 6Gb4uaMy 2); wol\apr 
| 33 o 1's | 4%apr 3s; 2 bev 5 
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Week. Year. 
STOCKS 
Laat 
Continued Sale . — 
Friday. High | Low High Low 
} iis 
Iagersoil-Rand pref.....-... 9B | — D ——— — 
— —— * —— 53* Hf a7 ‘3 21% Mr a7 oe jan 
International Harvester .... 1154g | 117% | 113% | 118% Aprig | 105% Fep 
p — * 1g | 120, | 119) | 121% Apr 16 1161s Jan 
| International Mere Marine} 4% .4%8| 4 74g Mr 4 Mr 
— — — AG Pe 2 33* 
3 1 Pape? ..ccsce-- 15 82 5 y an] 
ene “7 at 5373 | 57's) 69'9mr 22 45% 
International Steam Pump.| 304g| 31’8| 3Y¥’s| 34 Jan 2; 28 
pref... wees) S2%| 33 S2% 845% Apr 8/ 79 
Iowa Cenirai..............- *12%)| 27 | 26%] 15° Jan 10's Feb 
— — wee Me pref. ee Carmela Beaat 31 Me 21 774) 
Kansas City, FtS & M pret.|* 781g | ------ | -:--:- ri an 4 
Kansas Ol Soutbern......| 25 25% | 2548) “Oy mr 26, 24% 
“ie fe 60% | 61 | 60%) 65% Mr 25 0975 Apr 
Keokuk & Des Moines...... 7% | ccsees | oo ae aD 
ret.. —* 43 43 43 45 Jan24| 43 Ag So 
——— — J 52 304g Feb 5 _ 28 
Laclede Gas................. 1061, | 107's | 10642 | los% Jan 4) 104 
Lane Erie & Weatern ———— * 14 1542} 1542) 18 Apr24| ll9Jan 
—— ———— * 34·· SAprz4| 30 Jan 
Lake Shore .................. #464 | cecee- | --> --- |t495 Aprils |f450 Jan 
Lehigh. Valley linia élite 167 a > fg 145% Jan 15 ee Feb 
et & My EO OO}... acanee 185 A Apr 3 Jan 
“Sree — J wate nadia 110% | (44 | 109'2 | 11349 Jan 18 | 1054 Jan 
Long Island.............-... 44 -ssase | ences 47 AprlO| 434 
Louisville & Nashvilie..... 157g | 160%4 | *57'2 | 163 Apr 9 | 149% ep 
Mackay Companies......... 83 8343) 33%) 37 Aprl2| 76% 
— 68% | 6342} 68 70% Jan 23 | 684 
Manhattan Elevated........ #135 | 136 | 136 «=| 188% Mr 13/135 Jan 
May De ent Stores....| 78 61 73 81 apr3v| 69 
I las suki cctnseeaccs 108% | 140, | 1009's) 112 Jan ll | 103%) ape 
Mex * ‘Petroleam Co..... 67; 71%; GO% Ap.26 | 62% Ap 
Miami Cop 245,| 252 | 4499) 26%apr 2| 234s Fe 
Mina & St ea en 22 23% | 22% | 279d 21 Mr 
El cstisincsinns sechitgand * 48% | 49'2) 49 5lyAprly| 44% 
M,StP&SsM............ 140. | 14142 | 140 | 143 Apri6 | 129 
do J 1530— 152 Mr lo | 147% 
do leased lines.... * 861, 88 SS. | 38%Jani7| 87 Apr 
Missouri, &Texas..| 29 | 3¥ | 29%) 31% Mr 29) 26% Fep 
Ci ree s ai « 61% | 62 62 Aprl7| 61 
Missouri Pacific............. 41% | 44%) 41 47% M: 27| 335% Fepu4 
Morris & Essex #173 | creere | ceneee 175 apr 4/175 apra 
Nashville, Chat | igi” 1s9 Jan 4 | 160% Apra2 
auonal 1563, | 162 51 | 161 Apr30 | 139 Jan 4 
OD ie ccicncatisss decesses 1283, | 129% | 125% | 129% apr 26 | 126% Feda0 
National Enameling........ 16 16 16 17% ae ay se Feb 
do oe * 92 — PF. *Seere ‘s aD . 
Nauonal Lead Co 57g | 53% 57%/| 6v Apriu Sie jan ae 
kg, RET CEE *109 ——— st ore 15 — 
National Rys of Mex pret..“* 7, 
do 2d p hm ° * sou 30% | SU‘! 386% Jan 20 23 Apr i 
Nevada Consolidated. ...... 215; 23%) 19%) 2@3yMy 1 13% dan 29 
New York Air Brake....... «54 | 55% | 55, Tap 8 Feb17 
—— af | 20 | aire | RE | a 
New York, hic Louis)* 5749 | ------ | **-**- aprls 
lst — ——— ” OS > sevens | soeees 103 Me 20 | 1024 Mr 3 
2d sotpsclindinatenesdt = gan 38 ge i 
New X rk Dock ETE ONE SH * QOlo | ceeses | coeee- < aD ‘ an 
net —— chidiminininiiniens * 5? . veucee 47 apris 47 Apris 
NY,NH & Hartford...... (137% | 138 | 13749 | lady Avr 1 | 136 J 
N ¥. Ontario & Western..| 394 | 39’e| 39%) 41% Apel2| 36%Mr 7 
N. ¥. State Railways....... 92% | 93% | Y's) 93% apr26 | SoyAprIs 
Norfolk Seutuerau..........- 50* | 59 41% o My 2/| 404sFou2y 
Norfolk & Western.........| 1125, | 114% | 112% | li4yapr 3 | 107% Heb 1 
pre a, GE ROSA EEE « 90 v1 Yi 2 Bovl?| WsJan 4 
North American............ 83 = hg a or 4 Lepr ; 
orth Vhio * 3 6 apt * 
—— —— 3 *12ĩ2 | ilo’ | 126% apr 6} 115%Jan ll 
Ontario Minmng...........-. Ely | cweeee | coeeee 2% mr 26 l Boul? 
—— — *6 pide nics 110% ecoeee | --20-- llvu apr 6/1083 Heol 
do Lat —— — gy ———— * 
—— — 33 irs) Bee | is 
3 3g apr‘ 
PFO |» 99% | 100" | 00'S | Lvs My 1) 99, wel 
enusyivania Railroad ..... 126* 2588 26832 2 24 vau 
People 8 Gas, Chicago ...... he Li24g | Llu’g| 114 Apre25 | 108 Jum 
& Hastern........... *16%| 1642) 15%/] 17% Apr2s| 13%Aprl 
Phelps, Dodeo a Go FECT OE *200 edsere | ----- ia Mr 26 #212 Mr 2 
Philadelphia Co............. *106 | <-s--- .---- | Llitgpovle | 104 Jan Ze 
P Lorillard Co .. 130 =| 180 73 | 192342 Ape 8 | 167 mr 7 
“EROS NS RRERRRRRRAS 110% | Liv’, | luvs | 115 Jeu ly | 107% Jan 12 
P, C,C, & St Louis......... 107 | 108 4062 103 apr 2) 98a . 
pref ...*110 eeeeee | -e-e-- | 117 ped20| 1U03gJan 2 
Pittsburg Coal i ‘ 20% | 23% | 20% | 23% apr23 o% Feb2s 
do pref 88 9l4g | Bs ¥248 Apr 23 7 Bebo 
Pittsburg Steel pref ....... 101% | 102% | U2é% | 103 bev 2/101 Fowl? 
Steel Car........... S6'0 | 32ie) wee) eae Bue Peete 
BE TT 00% ‘2 ¥ pr a 
, * lal | lia Llitg Me 28 | 106% Bebl 
hy ——— 3 | 168 | 160 | 163 Apr 29 | 1584 Hep ; 
Quicksilver — —F 3 642 89 Apr 26 3 Jan 4 
x fia | S| | as | BOM) oR 
37* 5 37 4 apr 27 
——————— 103 “Sep zi | 100° Mr 1b 
Ray Con Copper ........... 19 19% | 19 20% Apr 2°} 16 sandd 
ET hate cilees cha ca 172%, | 179% | 172% 170 sar 29 14315 Jan 1) 
de 196 POU...00...0.---0.00 * 8915 | _¥3 YUy | 984 apr29| soy Mr 6 
NITE EEE: 97 | 101%; 97 101s aye 28 v4 — 
Republic lron & Steel.-.-.°| 43% | 24%) 23'2) 27. Jan 168 oe 
pref 79 80% | 49 35% Jan 3 644g een57 
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Naval Stores Market.—The general situation ‘in the naval 
stores market showed a decided improvement this week, a material ex- 
pansion in demand appearing, with both exporters and domestic buyers 


operating more freely than for some time past. 


advanced in sympathy with the increasing firmness at Savannah, where 
the receipts werein fairly large volume,’ but quite well absorbed. In the 
local market the upward tendency to prices apparently stimulated buy- 
ing by consumers, and manufacturers’ operationsincreased perceptibly. 
Rosins were inclined to dulness, but prices held firm, and on the whole 
Tar was in fair jobbing request, 


business was in seasonable volume. 


with quotations heid at about last week’- figures. 


trading was moderate. Receipts of naval stores in this market lxst week 
were 2,906 barrels of turpentine, 4,527 barrels of rosins, 520 barrels of 
tar and 59 barrels of pitch, while «xports were 877 barrels of turpentine 
Receipts and shipments of turpentine and 


and 3,287 barrels of rosins. 


Prices of turpentine 


products in point of cheapness. Prospects for the river croparey, 
favorable, as levees are still in a precarious condition. 
Louisiana, Texas and Arkansas continued strength is noted; im fg. 
values are slightly higher. 
retarded and only little more than 25 
increased demand abroad at advanced quotations, both for 
goes and spot and forward cleaned. Dan Talmage’s Sons Co. 
Louisiana crop movement to date as follows: Receipts, 1,117,258 snake 
of rough rice, against 1,143,230 last year, while sales o 
cleaned, compare with 1,065,055 in 1911. 











In 







Planting of the new crop has been 
r cent. is seeded. There 
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1,121,360 pockets, 










Pitch was steady, but 








The Hemp Market.—While the market this week showeg 
little change from the generally quiet conditions that have been so pro. 
nounced a feature for a considerable period, numerous inquiries from 
manufacturers appeared, who, however, did not opera‘e to any materia} 

























































































rosins, in barrels, at Savannah, for the week and for the season to date, extent, as the prices asked by sellers were above their ideas and the A 
together with comparisons for last year are given spa quality of the offerings was not altogether what was desired. There 
Week. 1912. 1911. was no decrease in the strength of the market and cables from Bas 
Tarpentine, receipts... ...-...------- «--- , 9,189 10,704 were of very strong conditions at that point, decreased estimates of PE 
se ————— Rett: —333 this season’s crop having a stimulating effect on quotations. | tiona 
——— 7,957 27,622 31,697 of hempat Manila so far this year amount tv 446,000 bales as againg Mour 
“ -_ shipments ...........+.-----------+-- 3,857 12,768 15.396 457,000 last year, while shipments to the United States were 2130) 
SCOCKS.....-.----cceceeeeneeeeee---- sence 47,620 40,319 bales against 183.000, and net stocks are now placed at 159,000 bales We 
: against 1614 000 at thistime a yearago. Business in jute was quiet and Tu 
cables from Calcutta were somewhat irregular, but quotations were 
Incorporations in A pril.—According to a statement pre- psa Pe —* —3 little pressure x abe — a8 a at former Bank 
pared by the Journal of Commerce, papers filed in the Eastern States quotations, while istle was in routine demand and unchanged. merc! 
during April for companies with an authorized capital of $1,000,000 and _— 
over on ———— = pena of genes Oe over March and The Egg Market.—Very large receipts caused a weak and un» i 
—8 sieht bam a ” di 4 * ae Fae an taken aay settled market this week, although actual price changes were very slight. 1340 ( 
other companies with an individual capita] o ,000 or more. but : ? 
under $106,000. during the month brougbt the grand total up to $370, 184.- Ruling prices did not agree with the views of shippers and ® consi: corre: 
5(0. against $252,363,000 in March and $146,864,000 in April a ) ear ago. able proportion of arrivals went directly into storage. The very beat 
The following are the comp~rative figures of companies incorporated eggs did not bring more than 23 cents and there were plenty of excellent Mic 
in the Eas'ern States during the last three years. with an authorized quality that changed hands at 22 cents or less, while anything that Capit: 
capital of $1,000,000 or more: * — def F — 1d net eee eorres 
91 1911. showed any defect, either in packing or appearance. could not 
J $210,520,000  $356,219,000 except at concessions. There was a fair demand for dirties, that aside 
February ........-----------+++- 101,300,¢ 172,400,000 from appearance had no defect.’ for storage purposes, but these had tobe A 
ee he fy 4 139,910,000 of the highest quality to bring more than 18} cents. Supplies continued Eas 
_ ia eRe 05. Oe meas: 163,195,000 to arrive all through the week in excess of requirements and there was 
June — — — 152,650,000 considerable accumulation, although large quantities were taken NEV 
A) oe eer te speculative interests and the current consumptive demand was w New 
ei ee oe oops Guo maintained. Receipts for the week were 215,814 against 172,957 cases ade 
—— n — — 124,220.000 last week, 290,533 the same week last year and 150,451 the corresponding as 
demengiponanes.- . dapenddiipeds 150 593,400 week in 1910. 
DEED i nos wedséntedeosubines ——— 169,450,000 
Total ....-..-ecee-------eeee  eeeeeeeenees $1,837,431,400 $1.967,617,450 The Cheese Market.—Although new cheese arrived this week NEV 
in somewhat larger volume, all offerings of whole milk cheese were BA 
closely cleaned up and prices held quite steady. Advices of a material Eas 
Market for Rice.—There was a somewhat disappointing move- expansion in the receipts in the near future, however, and reports of Co 
ment in rice during the past week, unseasonable weather having low prices at country points, which were received towards the endof the Trust 
retarded the outgo of stock. Receipts continue moderate at this center, - week. had an nnsettling effect and buyers suspended operations except presid 
since current values here are not so attractive to shippers in other in such lots as were required for immediate requirements. Skim chees® —5 
sections of the country. A good demand is reported on the Atlantic —— — * oes gs a = — —2 of — —* 
ades produced a weaker f-eling in those qualities. d 
coast, though the New Orlesns market is a little quiet. Even at the week were 14,118 boxes against 11.392 last week. 17,487 the same ital $1 
enhanced prices, however, rice compares favorably with other food last year and 14,886 the corresponding week in 1910. Willia 
— Gibbo: 
FOREIGN. FOREIGN. FOREIGN. ae 
AGH [LE CHARLO CHARLERO!, | [THE FIRM OF CHARLES ZUNZ, Inc. | The Best Advertising Mediums in New Zealand ARK 
BELGIUM “THE PRESS”—Every Morning, 16 pages, 14 Trust 
gp pve iy c steerage Ste ed aes “THE EVENING NEWS”—Every Evening wit porati 
pjbbed, plan or oo Fe tink cae eee MANUFACTURERS AND EXPORTERS of Special Editious, 14. FLo 
athedral Glass Wired Glass and Prismatic Glass. Plate Glass oe ” bed 
, Polished and Silvered Mirrors, Plate Glass, Glass, Wire Tacks, | “THE WEEKLY PRESS” — Illustrated 
Siverd imet apni” wth PUSS Deven eat) Best Res Pecan cise Seas A nan ak | Pages. every Wedneeday, 4 Wien 
IRON AND STEEL DEPARTMENT bee Steel, Swedish Iron, Copper and Brass Sheets and Wire, | “*NEW ZEALAND ILLUSTRATED" (Chit 
Supplies Work of every description. Catalogues on request | omg Sheet P — ickeled Zinc, Chalk, Matches, Cor mas Edition of ‘The Weekly Press”). Price, FLO 
age, Paper. Cardboard, Marble and Insulators ) 
Full particulars as to advertising rates farnishe? sonvil 
on application to the Proprietors. 


T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 


217-219 Queen Street, Melbourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional representation of every descrip- 
tion of American Manufactures. 


J. A. TOBINO TOJEIRO & CO. 
CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 

Commission Merchants, Importers and Ex- 

porters of Portuguese Goods 

146 Ruado Arsenal, LISBON, PORTUGAL 








MOES’ WORKS, Waremme, Belgium 


A BC Code, Fifth edition 
OFFER FOR EXPORT A 





4-5 H.P.t . Hei 
4-CYCLE MOTOR, meters, *2 —— 
tions p.m. Price complete $1':20 in lots 
10 motors. 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place du Chatelain 
BRUSSELS, BELGIUM 


RAFFLOER ERBSLOH & CO. 


Manufacturers of 


Rope and Binder Twine 


P. O. Box 252, HAVANA, CUBA 


Also Hammocks Like Those the Mexicans 
Make by Hand 


“VIENNA CHIC” 


The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest construction. 
Absolute reliability even if constantly used every day. 

EACH IGNITER GUARANTEED 

Price lists sent on request. Connections for the 
negotiation of Foreign Patents, and General Agent, 
for the respective countries wanted. 








°f | JOHANN LICHTENFELD, Hamburg,5 DN., Germany 





presid 


THE CHRISTCHURCH PRESS CO. Ltd. 
Christchurch N. Z. 


Ateliers de Construction et de Chaudronnerie (wats 
Belgium (incorporated) 3 












Lifting and Conveying Machinery, Cranes, Electrit 
Trans-Loading Cranes for Locomotive 
Roller Conveyers—M for Handling —* 
Piping for Gas, Water and Steam, 


mneys. 
—— of Every Kind tor Chemical Works. 


Antidérapants Desclée Société Anonyme 
5 Place de la Couronne, Brussels, Belgium 
NON - SKIDDING AUTO TIRES 


Agents Wanted in All Countries 
— —î 
B. Mitre 2741—Casille 


J wan Schurer-Stolle, * ‘Ge Correos 585 : 
BUENOS AIRES, ARGENTINA 
IMPORTER OF ALL KINDS OF 


Owner of Copper, Silver, Gold, Lead, — 
other wines in the Famatina Hil, Argentine Me: 
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BANKING NEW 


NEW NATIONAL BANKS. 


Eastern. 

PENNSYLVANIA, Three Springs.— Firsta- 
tional Bank (10183). Capital $25,000. Cha. 
Weise, president ; Allen Cutshall, cashier. 
southern. 

Tsxas, Maud.—Maud National Bank (1). 
Capital $25,000. W. Lewis Tapp, presidt ; 
J. P. Mills, cashier. Conversion of the hd 
State Bank. 





APPLICATIONS RECEIVED 


Eastern. 

PENNSYLVANIA, Mount Union.—CentralJa- 
tional Bank. Capital $60,000. W. T. ill, 
Mount Union, Pa., correspondent. 
Western. | 

InLiINo1Is, Chicago.—North Shore Nataal 
Bank. Capital $50,000. T. J. Lewis, 844 @- 
mercial National Bank Building, Chicagoll. 
correspondent. 

Inuinois, Rogers Park. — Rogers ParkYa- 
tional Bank. Capital $50,000. H. C. Venn, 
1340 Chase Avenue, Rogers Park, Chicago]l., 
correspondent. 

MICHIGAN, Gladstone.—First National Bk. 
Capital $50,000. A. W. Wolfe, Gladstone, Mh.,, 
correspondent. 


APPLICATIONS APPROVED. 
Eastern. 


New York, New Berlin.—National Bani of 
New Berlin. Capital $50,000. F. E. Holes, 
New Berlin, N. Y., correspondent. 








NEW STATE BANKS, PRIVA'E 
‘BANKS & TRUST COMPANIE. 
Eastern. 

CONNECTICUT, Willimantic.— Willimatic 
Trust Co. Capital $50,000. Fred. D. Joron, 
president; E. Frank Bugbee, vice-presidnt; 
P. S. Hills, treasurer; H. C. Keach, secretry. 

PENNSYLVANIA, Pittston.—Dime Bank. ap- 
ital $100,000. Alexander Sloan, Sr., presidnt ; 
William P. Jennings, vice-president; T A. 
Gibbons, cashier ; B. D. Beyea, assistant casier. 


Southern. 


ARKANSAS, Fordyce.—Bankers’ Mortgao & 
Trust Co. Capital $100,000. Articles of iror- 
poration filed. 

Fioripa, Lottie.—Bank of Lottie. Caita] 
$10,000. J. W. Green, president; Johr M. 
Wilson, vice-president; A. C. Noble, cashie. 

FLoripa, South Jacksonville.—South ack- 
sonville Bank. Capital $25,000. H. Mason 
president; H. B. Phillips, first vice-presiient ; 
Marous Conant, second vice-president; V. V. 
Walsh, cashier. 

Mississippi, Avery.—Citizens’ Savings 3ank. 
Capital $20,000. IE. W. Flinn, president ; =. D. 
Gilmore, vice-president ; S. P. Stone, castier. 

SourH Caroiina, Columbia. People’sBank. 
Capital $50,000. James A. Hoyt, preddent ; 
L. ©. Lipscomb and A. B. Langley, vicepresi- 
dents; W. W. Watson, cashier. 


Western. 


ILLINoIs, Chicago.— Logan Square Tmst & 
Savings Bank. Capital $200,000. Orgatizing. 
ILLINOIS, De Witt.—State Bank of De Witt. 
Capital $25,000. Organizing. 
ILuinors, Normal. — Normal State Bank. 
Capital $50,000. Organizing. 
Inpiana, Hamlet. — Hamlet State Bank. 
Capital $25,000. Daniel H. Stanton, president; 
James L. Denant, vice-president; Jacob S. 
Short, cashier. 
New Mexico, Texico.—New Mexico Bank & 
Trust Co. Capital $15,000. D. A. Linthicum, 
President; J. R. Stegall, vice-president. 


NortH Dakota, Wildrose.—State Bank of 
Wildrose. Capital $10,000. C. O. Highuns, 
president; A. H. Sorbo, vice-president; H. C. 
Skaril, cashier; A. J. Housey, assistant cashier. 
Pacific. 

ALASKA, Iditarod.— Miners & Merchants’ 
Bank. Capital $100,000. T. J. Nestor, presi- 
dent ; Charles Ross, vice-president; John 
Holmes, cashier. 

CALIFORNIA, Exeter.—Citrus Bank. Capital 
$25,000. Charles W. Walter, president; R. H. 
Sanders, vice-president; A. L. Canan, cashier. 
CALIFORNIA, Hughson.—Bank of Hughson. 
Capital $25,000. W. M. Holeman, president; 
L. C. Quimby, vice-president ; J. W. Holeman, 
cashier. 





CHANGE IN OFFICEBS. 
Southern. 


ARKANSAS, Brinkley.—Monroe County Bank. 
M. R. Stimson is vice-president. 

FLORIDA, Jacksonville.—Commercial Bank 
Herbert B. Race is president ; H. C. Hare, vice 
president; S. C. Harrison, cashier; F. W 
Rivers, assistant cashier. 

FLORIDA, Jacksonville.—People’s Bank. E. 
A. Grover is president: T. S. Roberts, vice- 
president; Marshall Osborne, cashier; F. J. 
Dunn, assistant cashier. 

LOUISIANA, New Orleans.—Citizens’ Bank 
& Trust Co. H.C. Greinier is cashier. 

Sout CAROLINA. Columbia.— Union National 
Bank. D. A. Spivey and C. L. Kibler are vice- 
presidents. 

Soutu Carouina, Sharon.—First National 
Bank. J. 8. Hartness is cashier. 

Sours Carouina, Yorkville.—First National 
Bank. W. J. Witherspoon is vice-president. 

TENNESSEE, Dyersburg.— Mercantile Bank & 
Trust Co. J.C. Doyle is cashier. 

Texas, Rotan.—Cowboy State Bank & Trust 
Co. Dr. W. W. Callan is president. 

Texas, Winters. — Farmers & Merchants’ 
State Bank. J. M. Johnson is president; Henry 
James, vice-president; F. W. Merrick, cashier ; 
J. E. Johnson, assistant cashier. 

Western. 

MicHIGAN, Saline.—Citizens’ Bank. C. A. 
Curtis is cashier. 

New Mexico, Clovis.—Clovis National Bank. 
Alexander Shipley is president; Fred. W. 
James, vice-president. 

New Mexico, Deming. — Deming National 
Bank. H. H. Kelly is cashier. 

New Mexico, Taiban.— Savings Bank of 
: Taiban. H. B. Wheeler and T. J. Stratton are 
| vice-presidents. 

OKLAHOMA, Tulsa.—Tulsa State Bank. W. 
L. Lewis is cashier, 

Sours Daxora, Burke.—Burke State Bank. 
A. V. Kelly is cashier. 

Sours Daxora, Dell Rapids.—Home National 
Bank. P. S. Gordon is president; Karl Eyl- 
berg, vice-president. 

Souts Daxora, Newell.— Northwestern State 
Bank. E. J. Spencer is president; F. F. 
Reich, vice-president ; J. E. Laingen, cashier ; 
W. Harry Phillips, assistant cashier. 


Pacific. 
CALIFORNIA, Denver.—First National Bank. 
F. G. Moffat, Thomas Keely, Geral Hughes, 
M. D. Thatcher and H. J. Al-xander are vice- 
presidents ; J. C. Houston, F. J. Dennison, D. 
D. R. Platt and C. C. Hendrie, assistant cashiers. 
Ipano, Sweet.—Bank of Sweet. L. Knowlton 
is vice-president. 
Ura, Beaver.—State Bank of Beaver County. 
S. O. White, jr. is vice-president; Ethel Tobler, 
assistant cashier. 
Uran, Provo.—Farmers & Merchants’ Bank. 
John F. Bennett is vice-president. 
WASHINGTON, Ilwaco.—Southwestern Wash- 
ington,Bank. C. E. Kerler and H. M. Williams 
are vice-presidents. 
Wasuineton, South Bend.—First Interna- 
tional Bank. N. M. Carter is vice-president. 


BODINE, SONS @ Co. 
BANKERS AND BILL BROKERS. 


Commercial 











129 South Fourth Street 
Collateral Loans ae PHILADELPHIA. 

MISCELLANEOUS. 
Eastern. 


New Yor«K, Hudson.—National Hudson 
River Bank. Succeeded by the Hudson River 
Trust Co. 

Southern. 


ARKANSAS, Nashville. — Planters’ Bank & 
Trust Co. Consolidated with the Merchants & 
Farmers’ Bank. 

Texas, Port Lavaca.—State Bank & Trust Co. 
Articles for change of style to the First State 
Bank filed. 

Western. 

New Mexico, Know!es.—Bank of Knowles. 
Succeeded by the Savings Bank of Knowles. 
Capital $15,000. W. G. Woerner, president ; 
W. L. Russell, vice-president; A. J. Hurd, 
cashier. 

Pacific. 


CALIFORNIA, Pasadena.—San Gabriel Valley 
Bank. Merged with the Union Savings Bank 
and the Union National Bank. 








FOREIGN. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parte of the worid. 





J. EARLE HERMANN Ltd. 


1 and 2 Imperial Buildings, 16 O’Connel! Street, 
SYDNEY, N. 8. W. 
and Steamship Buildings, Currie Street, 
ADELAIDE, South Australia. 


Company Managers & Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 


caulille COOPPAL & Cie. Wetteren 
(BELGIUM) 
Black and Smokeless Sporting 
Powder. 











JAMES W. JACK 
Agent and Importer, WELLINGTON: 


NEW ZEALAND. 


Good connections with Architects and Building 

Contractors. Agent for various lines of 

materials. Traveling representation througheut the 

— to accept further agencies for first- 
8 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 41918 ocToBER 


RHODESIA, Land for Settlers 


All inquiries British South Africa Com- 
in Mashonaland, 2* of settlement, 


—* ue addressed to oe 
ttlemen Estates South Africa 
Company. Salisbury, a... S. full particulars may 
Stmilar inquiries as to Landin Matabeleland should 
Director of Land Settlement. 


be to the 
Estates Office, Britisn South Africa Company, Main 
Street, Bulawayo. 




















DUN’S REVIEW. reer 








FINANOIAL. 


FINANCIAL. | $PEOIAL NOTIOES. | 


—— 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH, 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B, PURCELL, President 


JOHN M. MILLER, Ir. Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HABRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 

te Foreiga Lands. 
Steamship passage tickets; reservations made on 


all lines for future sailin 
Ciaecinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANE 


Cepitel, - - $3,000,000 
Surplus and Undivided Profits, 1,534,294 
Deposits, . . 17,280,140 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, J - $7,500,000 
Reserves, S — 8,820, 000 
Total Assets, a 114,000,000 
Head Uffice—-MONTREAL 
New York Agency—Ceor.Wililliam & Cedar Sis. 
Lenden, Eng., Branch—Princes St. E. C. 
215 Branches throughout Canada, and in Cuba, 
Perte Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 














THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
16th and Market Streete 
PHILADELPHIA 


The Chase National Bank | Bajow, Wabe, GUTHRIE 


NEW YORK PUBLIO AOCOOL 


Capitalh - - -+- += = $§5,000,000.00 road Exehange Bidg., 25 Bread 
Surplus and Profits (Earned) - 9,102,671.00 NEW ves 


. > . « 133,433,675.00 
OFFICERS: - Bloek 


A. B. HEPBURN, Chairman JEW ORLEANS, — Bank 


* — — — LOWN, ENGLAND, 18 St. Swithia’s ie, 
ILLER, ce- President aes 
H. M. CONKEY, Cashier ‘E. A. LEE, Ass’t Cashier | Cable, “ Adoriest.” me 
860 SLADE, Ase’ tCashier W. E-PURDY, ‘Ase’t Cashier fe — 
———————— OVI JAMESON FREDERICK A. 308s 2D 


KNAUTH, NACHOD & KUHNE JAMESON, JOSS & 1 AY 
BANKERS ATIRNEYS AND COUNSELLORS aT 
MEMBERS OF THE NEW YORK STOCK EXCHANGE brrz 406 AMERICAN CENTRAL LIVE BLDG, 
INDIANAPOLIS, IND. 














Letters of Credit and Travelers’ Checks for Demestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received em Favorable Terms. 


THE ELIOT NATIONAL BANK | Mchine (@j Addr X 








OF BOSTON 


(apital 8=- — $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFIC RS 
HARRY L. BURRAGE, 
GARRARD ee #1 Wise President 


ROBERT B. RAYMOND, Manager Foreign Dept. 








SPECIAL NOTICES. 
W* WANT A CHANCE to prove that the 


MANN YALE LOCK LEDGER will fit 


all the needs of your office, and at the same 

time give absolute security to the leaves. Every | rksme task of addressing. The 

objection to the loose leaf idea is overcome. hasa minimum capacity of 2,000 adds 
Write for our copyrighted booklet “The | perhour. A perfect facsimile of a1 

Interchangeable Leaf Ledger” ifatall interested | wrten address. The plate can } 

It is free. pari on any typewriting machine, 


William Mann Compayc : 
norte tatreat gira" | Rapid Addressing Machieg 


O 629 MARKET STREET G 610 'ederal Street 374 
PHILADELPHIA OMBSAGO ILL. NEW 


NEW YORK BRANCH, 105 CHAMBERS STREET 


$65,000,000 NEW YORK cH 


4% Per Cent. Gold ¢orporate Stock : 
Payable Marck Ist, 1962 
Exempt from all Taxation, exept for State Purposes 


Issued In Coupon or kegistered Form = 
Interchangeable at will after Purchase = =—_—™ 


To Be Sold Tuesday, May 7th, ee 


AT 2 O'CLOCK I. M. 


At the Office of the Comptroller ef the City of New Yor 


COUPON INTEREST PAYABLE 
AT OPTION OF HOLDER 


IN NEW YORK OR LONDON 
A LEGAL INVESTMENT FOR TRUST 


Send bids in a sealed envelope enclosed in another envelope addressed t eC 
troller. A DEPOSIT OF TWO PER CENT. OF PAR VALUE . MUST —e— 
Such deposit must be in money or certified check upon a New York State — 
Trust Company, or any National Bank. . ae 

Fer fuller information see “City Record,” published at Nos. 96 and 98 = J 
New York, or consult any Bank or Trust Company. Send for descriptive — 


WILLIAM A. PRENDERGAST, Comptroller, City of Net 


28@ BEOADWAY, NEW YORK. 






































